9. 0CT. s 12846 RS+ FERTH

GRS

GOLDS W Pl eant e

RESQURCES ML Uit A A0 e

)llJ.'-'l
LRIV

27 October 2003

Australian Stock Exchange Limited NO. OF PAGES: 1
Company Announcaments

Level 10, 20 Bond Street

SYDNEY NSW 6000

USE OF FUNDS

We confirm that the Company has issued 24,000,000 fully paid erdinary shares in the capital of the
Company (Shares) at an issue price of 25 cents each, raising $6 million, pursuant to its initial public
offer prospectus dated 19 September 2003, The expected application of the funds raised pursuant to
this prospectus is as fallows:

Description Amount (§)
Project Daveloprment 3,829,501
 Prgject Acquisions [ 200000
Contribution to the expenses of the Offer 379,000
Corporate & administrative overheads (first 2 years) 832,979
General working capital B w‘rmﬁﬁ,gid_m
Total $6,000,000

Yours sincersly

Andrew J King
Managing Director
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