ASX Release — 25 January 2007

$3 MILLION RAISED THROUGH SHARE
PURCHASE PLAN

Goldstar Resources NL (ASX: GDR) is pleased to advise that the Share
Purchase Plan ("SPP"), which closed on 12 January 2007, has now been
finalised — successfully raising $3 million following a strong response from
existing shareholders.

The SPP, which was fully underwritten by Australian broking firm, Tolhurst Neall
Limited, was designed to provide an opportunity for existing shareholders to
participate in the capital raising at the same price as the $10 milion institutional
share placement concluded in December.

Goldstar shareholders subscribed for a total of approximately 2.1 million shares
under the SPP, raising approximately $1.34 million. Under the underwriting
agreement, Tolhurst placed a fotal of approximately 2.5 million shares with
clients and sub-underwriters, raising a total of approximately $1.66 million.

All sharehoiders who successfully applied for shares under the SPP will receive
their full entittement on or about 25 January 2007. Following allotment of the
shares issued pursuant to the SPP, Goldstar will have a iotal of 128,061,605
million shares on issue.

Together with the strongly oversubscribed $10 million institutional share
placemnent completed before Christmas, this conciudes a $13 million capital
raising and increases the Company’s available cash resources to approximately
$17million, which will enable Goldstar {o accelerate its 2007 work program at
the Walhalla Gold Project in Victoria.

In particuiar, the funds raised will be uiilised to fast track the Eureka Project
fowards early production and to commence scoping and bulk sampling studies
on the Tubal Cain depaosit. in addition, funds will be applied to drilling o confirm
extensions to the Eureka and Tubal Cain dyke bulges, building further on the
exploration success that has been achieved at both of these deposits over the
past 12 months.

The funds will also enable Goldstar to accelerate regional drilling and
exploration programs at Walhalla, including exploration focussing on other
potentiai dyke bulges within the Ross Creek Line (RCL} of mineralisation,
regional structural trends and key targets that have been developed and
pricritised on the Company’s leases over the last 6 months.

Skipway, Eureka Project
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The overall capital raising has resulted in the introduction of a number of strategic new
Australian and international Institutional Investors o the Company, further
strengthening the share register

The raising represents a further key step in Goldstar's continued growth strategy as an
emerging mid-tier Victorian gold company. It will ensure that the Company is fully

funded through to commencement of deveiopment of the key Eureka Project during
2007.

The Company thanks existing sharehoiders for their continued support and welcomes
new shareholders {o the register.

Andrew King
Managing Director

For further information:
Andrew King

Managing Director

Goldstar Resources NL
Telephone: (+61-8) 9321 1577

www.goldstarnl.com.au
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Rule 2.7, 3. 1.3, 3,004, 3.70.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not availohle now must be given fo ASX as soon as available. Information and
doctaments given to ASX beconre ASX s property and may be made public.

Tateerchiced 17796, Origin: Appendix 50 Amended §74%, 17000 17072000, Mpe2001, 11732002, 17172003,

Name of entity

Goldstar Resources NL

ABN
76 098 939 274

We (the entity) give ASX the following mformation.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is nof enough space).

I “Class of "securities issued or to be | Ordinary Fully Paid Shares
issued

2 Number of "securities issued or to | 4,616,796
be issued {if known) or maximum
number which may be issued

3 Principal terms of the “sccwities | SPP fully underwritten for $3 million
(eg, if options, exercise price and
expiry date; i partly paid
"seeurities, the amount ouistanding
and due dates for payment; if

eonvertible securiiies, the
conversion  price and  dates  for
conversiont

App 3B Pape |



Appendix 3B
New Issue Announcement

6

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securitios?

If the additional securities do not

rank equally, please state:

+ the date from which they do

+ the oxtent to  which they
participate for the next dividend,
{in the case of a trusg
distribution) or interest payment

s the extent to which they do not
rank egually, other than in
relation to the nesxt dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(1f issued as consideration for the
acquisition of assets, clearly identify
those assets}

Dates of entering “securities into
uncertificated holdings or despaich
of cortificates

Number and  “clagg of  all
fsecurities  quoted  eon ASX
{including the securities in clause
2 if applicable)

Shares rank equally with other Fully Paid
Ordimary shares from the date 1ssue.

65 cents per share

{ssued under the terms of the SPP.

25 January 2007
Number *Class
128,061,605 Ordinary fully pa:d
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Appendix 3B
New Issue Announcement

9

10

Number  and  “elass

2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the

mereased capital (interesis)

of
‘securities not quoted on ASX
{inchuding the securities in clause

all

Number

“Class

5,313,583

381,667

696,000

725,000

590,000

75,000

Contrib. Shares

(0.1¢ paid with 9.9¢ to
pay}

GDRAA

Contributing Shares
(0.1¢ paid with 9.9¢ to
pay)

GDRAQ

Unlisted Options
exercisable at 35¢
expiring 27/09/09

GDRAI

Unlisted Directors
Options exercisable at
37.5¢ expiring
30/09/09

GDRAM

Unlisted Employee
Options exercisable at
37.5¢ expiring
30/09/09

GDRAK

Untisted Directors
Share Options
exercisable at 35 cents

expiring 9/11/2011

GDRAO

Apgp 38 Pape 3




Appendix 3B
New Issue Announcement

Part 2 - Bonus issue or pro rata issue

11

16

19

20

21

22

23

24

[s  sceurity  holder  approval
required?

[s ithe issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of Fsecurities to which the
offer relates

“Record date 1o determine
entitlements

Will holdings on different registers
{or subregistersy be agpgregated for
celeulating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has “sccurity holders whe
will not be sent new  issue
documents

Note: Security hoders mmest be told how their
entithe ments are 1o be deall with.

Ciross reference: rule 27

Closing  date  for receipt of

acceptances or renunciations

Names of any underwrilers

Amount of any underwriting fee or
gommission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers whoe lodge
geceptances or renwwiations  on
behalf of “security holders

Apgp 38 Pape 4
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New Issue Announcement

25

26

27

28

9

30

L

32

33

[t the issue is contingent on
*security holders” approval, the date
of the meeting

Date entitiement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

[f the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable}

Date rights trading will end (f
applicable}

How do *sccurity holders sell their
entitiements  fn fudl through a
broker?

How do *security holders sell part
of their ontitlements through a
broker and accept for the balance?

How do ‘security holders dispose
of their entitlements (except by sale
ihrough a broker}?

*Despatch date

Apgp 38 Pape S



Appendix 3B
New Issue Announcement

Part 3 - Quotation of securities

You need only complete this section if vou are applving for guotaiion of securities

34 Type of securitices
{tick one)

{a} X

{b)

Securitics deseribed i Past |

Al other securitics

Exgmple: restricted securiiies st the end of the eserowed period, parily paid secorities thit become fidly peid, emploves
incendpve share securities when sestriction ends, securities saued on expiry or sonversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documenis

35

36

37

if the “securitics are "equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *sccurities held by
those holders

if the “securities are “equity sccurities, & distribution schedule of the additional
fsecuritios seiting out the number of holders in the categories

1- 1,600

1,601 - 5,000

3,601 - 10,006

10,061 - 100,000

100,601 and over

A copy of any trust deed for the additionsl “securities

App 35 Paped



Appendix 3B

New Issue Announcement

Entities that have ticked box 34(b)

38

35

40

41

42

Number of securities for which
*quotation s sought

Clags  of “sccuritics for  which
quotation 1§ sought

Do the “securities rank equally in all
regpects from the date of allotment
with an existing “class of quoted
fgecuritios?

[t the additional securities do not

rank equally, please state:

¢ the date from which they do

¢ the extent tfo  which they
participate for the pext dividend,
(in the «<¢ase of a trust,
distribution} or interest payment

¢ the extent to which they do not
rank cqually, other than in
relation fo the next dividend,
distribution or inferest payment

Reagon for reguest for guotation
new

Exampie: bz the case of resiricted securities, smt of
restriction period

{if issued upon conversion of
another security, clearly identily that
other security)

Number and “class of all "securities
quoted on ASX {including the
securities n clause 38)

Number

“Class

App 38 Pape 7




Appendix 3B
New issue Announcement

Quotation agreement

1 “Quotation of our additional *securities is in ASX’s absolute discretion. ASX may quote the
“securities on any conditions it decides.

2 We warrant the following to ASX.
. The issue of the *securities fo be quoted complies with the law and is not for an illegal
purpose.
. There is no reason why those *securities should not be granted “quotation.
. An offer of the "securities for sale within 12 months after their issue will not require

disclosure under section 707(3) or section 1012C(6) of the Corporations Act.

Mot Anentity may deed to oblain approprisie warranies Bom subseribers fow the securiies in order to be able 1o pive this wiarranty

) Section 724 or section 1016E of the Corporations Act does not apply to any applications
received by us in relation fo any “securities to be quoted and that no-one has any right to
return any *securities to be guoted under sections 737, 738 or 1016F of the Corporations Act
at the time that we request that the “securities be guoted.

. We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the *securities to be quoted, it has been provided at the fime that we
request that the “securities be quoted.

) If we are a trust, we warrant that no person has the right to return the *securities to be
quoted under section 16198 of the Corporations Act at the time that we request that
the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or
document not available now, will give it o ASX before “quotation of the *securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are {will be) frue and complete.

Sign here: B A Date: 25 fanuary 2067
(Company secretary)

Print name:  Mark Maine

App 3B Page 8



