Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(盈科數碼動力有限公司)

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

Clarification regarding issue of convertible loan notes by the Company for an aggregate amount of over US$1 billion at a conversion price of HK$19 per share as reported in certain press articles on 13 June 2000. 

The directors (the “Directors”) of Pacific Century CyberWorks Limited (the “Company”) note that certain articles appeared in certain newspapers on 13 June 2000 reporting a possible issue of convertible loan notes by the Company for an aggregate amount of over US$1 billion at a conversion price of HK$19 per share. 

The Directors wish to state that they are not aware of the source of such information and the Company presently has no intention to issue any convertible loan notes, other than the proposed issue of a US$1.5 billion convertible loan note to Telstra Corporation Limited by the Company as announced on 12 April 2000. 

By Order of the Board
Chu Mee Lai, Helen
Company Secretary 

Hong Kong, 13 June 2000

The Directors jointly and severally accept full responsibility for the accuracy of information contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading. 
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