Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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ANNOUNCEMENT

Pacific Century CyberWorks Limited has noted the recent movements in the price of the shares of the Company and wishes to state that the Company is not aware of any reasons for such movements.

Save for the possible global connectivity arrangement described below and the execution of the definitive documentation for the implementation of strategic alliance with Telstra Corporation Limited as disclosed in the Company's announcement dated 13 October 2000, we confirm that there are no other negotiations or agreements relating to intended acquisitions or realizations. 

Shareholders and investors should exercise caution when dealing in the securities of the Company. 

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

Pacific Century CyberWorks Limited (“the Company”) has noted the recent movements in the price of the shares of the Company and wishes to state that the Company is not aware of any reasons for such movements.

The Company has become aware of certain media reports and speculation concerning a possible global connectivity arrangement in which the Company may be involved. The Company wishes to confirm that it is in the advanced stages of considering a global fiber connectivity project with Telstra Corporation Limited and certain other parties. However, no final decisions have been taken and no definitive agreements have yet been entered into by or on behalf of the Company. An appropriate announcement will be made if and when such agreements are entered into.

No assurance can be given that such agreements will be entered into by the Company, and shareholders and investors should exercise caution when dealing in the securities of the Company.

Save for the above and the execution of the definitive documentation for the implementation of strategic alliance with Telstra Corporation Limited as disclosed in the Company's announcement dated 13 October 2000, we confirm that there are no other negotiations or agreements relating to intended acquisitions or realizations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of the Board of the Company, the directors of which individually and jointly accept responsibility for the accuracy of this statement. 

By Order of the Board
Donald J Hess
Company Secretary 
Hong Kong, 16th October, 2000 
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