Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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PACIFIC CENTURY CYBERWORKS LIMITED

(盈科數碼動力有限公司)

(Incorporated in Hong Kong with limited liability)

RESULT OF RIGHTS ISSUE OF 637,288,324 RIGHTS SHARES

OF HK$0.05 EACH AT HK$6.50 PER RIGHTS SHARE

IN THE PROPORTION OF 30 RIGHTS SHARES

FOR EVERY 1,000 EXISTING SHARES HELD

(WITH WARRANTS TO BE ISSUED IN THE PROPORTION

OF TWO WARRANTS FOR EVERY ONE RIGHTS SHARE SUBSCRIBED)

PAYABLE IN FULL ON ACCEPTANCE

The Directors of Pacific Century CyberWorks Limited announce that the Rights Issue closed and became unconditional at 4:00 p.m. on Wednesday, 29 November 2000. The Directors also announce that valid acceptances have been received for 498,936,719 Rights Shares provisionally allotted under the Rights Issue and valid applications have been received for 3,634,221 excess Rights Shares. Accordingly, the Rights Issue was approximately 78.9 per cent. subscribed. Such acceptances include 243,434,553 Rights Shares accepted and paid for by the Major Shareholders and 999,386 Rights Shares accepted and paid for by the Directors (including 847,786 Rights Shares provisionally allotted and 151,600 excess Rights Shares), which together represent approximately 48.6 per cent. of the total Rights Shares subscribed.

The Major Shareholders as Underwriters have agreed to subscribe for the Rights Shares not taken up or applied for as excess Rights Shares on or before 4 December 2000.

As a result, the aggregate shareholding of the Major Shareholders in the Company will increase from approximately 38.2 per cent. to approximately 38.8 per cent.

Of the total Warrants to be issued, approximately 52.8 per cent., 5.5 per cent., 1.0 per cent. and 0.16 per cent. will be issued to PCRD, PCD, PCG and the Directors respectively.

Terms used in this announcement shall have the same meanings as those set out in the prospectus in relation to the Rights Issue issued by the Company on 13 November 2000 (the “Document”) unless otherwise defined herein.

RESULTS OF THE RIGHTS ISSUE

The Directors announce that all the conditions set out in the Share Underwriting Agreements have been fulfilled and the Share Underwriting Agreements have not been terminated in accordance with their terms or otherwise. The Rights Issue closed and became unconditional at 4:00 p.m. on Wednesday, 29 November 2000. 995 valid acceptances of Rights Shares provisionally allotted under the Rights Issue have been received for a total of 498,936,719 Rights Shares and 505 valid applications for excess Rights Shares have been received for a total of 3,634,221 Rights Shares. Such acceptances include:

--
258,137,001 Rights Shares accepted and paid for by Shareholders other than the Major Shareholders and the Directors (including 254,654,380 Rights Shares and 3,482,621 excess Rights Shares);

--
243,434,553 Rights Shares accepted and paid for by the Major Shareholders; and

--
999,386 Rights Shares accepted and paid for by the Directors (including 847,786 Rights Shares provisionally allotted and 151,600 excess Rights Shares).

The Rights Shares accepted and paid for by the Major Shareholders represent the number of Shares which they had irrevocably undertaken to accept pursuant to the terms of the Share Underwriting Agreements.

Based on the subscription results of the Rights Issue as referred to above, the aggregate number of Rights Shares accepted and applied for represents approximately 78.9 per cent. of the total number of Rights Shares available under the Rights Issue. The aggregated number of Rights Shares accepted and applied for by the Major Shareholders and the Directors together represents approximately 48.6 per cent. of the total Rights Shares subscribed. The percentage shareholding interest of the Directors in the enlarged issued share capital of the Company is approximately 0.15 per cent.

In accordance with the terms of the Share Underwriting Agreements, the Major Shareholders as Underwriters have agreed to subscribe on or before 4 December 2000 for the Rights Shares not taken up or applied for as excess Rights Shares, amounting to 134,717,384 Rights Shares, which represent approximately 21.1 per cent. of the total number of Rights Shares and approximately 0.6 per cent. of the enlarged issued share capital of the Company. Of the Rights Shares not taken up or applied for as excess Rights Shares, PCRD, PCD and PCG have agreed to subscribe for 119,888,487 Rights Shares, 12,489,787 Rights Shares and 2,339,110 Rights Shares respectively, which represent approximately 89.0 per cent., 9.3 per cent. and 1.7 per cent. respectively. Consequently,. the shareholdings of PCRD, PCD and PCG will increase from approximately 34.0 per cent., approximately 3.5 per cent. and approximately 0.7 per cent. to approximately 34.5 per cent., approximately 3.6 per cent. and approximately 0.7 per cent. respectively. The aggregate percentage shareholding interest of the Major Shareholders in the enlarged issued share capital of the Company will increase from approximately 38.2 per cent. to approximately 38.8 per cent.

Warrants will be issued by the Company in the proportion of two Warrants for every one Rights Share subscribed on Tuesday, 5 December 2000. Of the total Warrants to be issued, approximately 52.8 per cent., 5.5 per cent., 1.0 per cent. and 0.16 per cent. will be issued to PCRD, PCD, PCG and the Directors respectively.

GENERAL

It is expected that certificates in respect of the Rights Shares and the Warrants will be despatched to those entitled thereto at their own risk by ordinary post to their registered addresses on Tuesday, 5 December 2000. Dealing in the fully-paid Rights Shares and the Warrants is expected to commence on Thursday, 7 December 2000.

By Order of the Board
Donald J. Hess
Company Secretary
Hong Kong, 30 November 2000
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