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“Pacific Century CyberWorks Limited (the “Company”) notes reports in today’s media to the effect that the Company is searching for a chief executive to replace Mr. Richard Li.

The Company wishes to make it clear that it is continuously seeking to recruit top talent to drive the business of the Company.  A recent example is the appointment of Mr. Fred Ma to the Company’s Board of Directors.

There are no present plans for Mr. Li to relinquish his current role as Executive Chairman.

By order of the Board of Directors

Donald J Hess

Company Secretary
17 May 2001”
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