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Pacific Century CyberWorks Limited

電訊盈科有限公司

(Incorporated in Hong Kong with limited liability)

Pacific Century CyberWorks Limited (the “Company”) has received a notice (the “Notice”) from Pacific Century Group Holdings Limited (“PCG”) that its deemed interest in shares in the Company pursuant to the Securities (Disclosure of Interests) Ordinance (“SDI Ordinance”) has been reduced. 

The Company would like to clarify that the reduction of the deemed interest of PCG in shares in the Company is a technical adjustment of interests pursuant to the SDI Ordinance and does not arise as a result of any disposal of shares in the Company by PCG or Li Tzar Kai, Richard. 

The Company has received the Notice from PCG that its deemed interest in shares in the Company pursuant to the SDI Ordinance has been reduced. According to the Notice, an agreement between PCG and Yasumitsu Shigeta (“Mr Shigeta”) entered into on 11 February 2000 (the “Agreement”), to which section 9 of the SDI Ordinance applied, expired on 26 February 2002. 

PCG, the entire issued share capital of which is held by Li Tzar Kai, Richard, is a substantial shareholder of the Company pursuant to the SDI Ordinance. Under the Agreement, PCG was deemed to be interested in the shares in the Company held by Mr Shigeta. On expiry of the Agreement on 26 February 2002, PCG ceased to have a deemed interest in the shares of the Company held by Mr Shigeta under section 9 of the SDI Ordinance. PCG's deemed interest in shares of the Company was therefore reduced from 8,043,830,731 (35.2%) to 7,701,328,951 (33.7%) on 26 February 2002. 

The Company would like to clarify that the reduction of the deemed interest of PCG in shares of the Company is a technical adjustment of interests pursuant to the SDI Ordinance and does not arise as a result of any disposal of shares in the Company by PCG or Li Tzar Kai, Richard. 

By Order of the Board
Fiona Nott
Company Secretary
Hong Kong, 4 March 2002

Please also refer to the published version of this announcement in the South China Morning Post.
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