The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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PCCW Limited
電訊盈科有限公司

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

PCCW Limited (the “Company”) has noted the recent decrease in the price and increase in the trading volume of the shares of the Company and wishes to state that, apart from the following acquisitions, the Company is not aware of any reasons for such movements.

The Company also wishes to announce that on October 3, 2002, Pacific Century Regional Developments Limited (“PCRD”) and Pacific Century Group Holdings Limited (“PCG”), controlling shareholders of the Company, acquired certain interests in the Company.

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

The Company has noted the recent decrease in the price and increase in the trading volume of the shares of the Company and wishes to state that, apart from the following acquisitions, the Company is not aware of any reasons for such movements.

On October 3, 2002, PCRD, a controlling shareholder of the Company, acquired 14,751,000 shares in the Company. Following such acquisition of shares, PCRD has increased its shareholding in the Company from approximately 33.03 percent to approximately 33.09 percent.

In addition, PCG, a controlling shareholder of the Company, acquired approximately US$4,000,000 worth of 3.5 percent Guaranteed Convertible Bonds due 2005 issued by PCCW Capital Limited (a wholly owned subsidiary of the Company) (“2005 Bonds”). The terms and conditions of the 2005 Bonds were announced in the Company’s announcement dated October 24, 2000.

The Company also confirms that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, nor is the Company aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

By Order of the Board
Yuen Tin Fan, Francis
Deputy Chairman
Hong Kong, October 3, 2002

Please also refer to the published version of this announcement in the South China Morning Post.
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