THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION
s EMH HHEE

IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS FORM OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR,
PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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HONG KONG EXCHANGES AND CLEARING LIMITED AND THE STOCK EXCHANGE OF HONG KONG LIMITED TAKE NO RESPONSIBILITY FOR THE CONTENTS OF THIS FORM, MAKE NO REPRESENTATION AS TO ITS
ACCURACY OR COMPLETENESS AND EXPRESSLY DISCLAIM ANY LIABILITY WHATSOEVER FOR ANY LOSS HOWSOEVER ARISING FROM OR IN RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF
THIS FORM.
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PCCW Limited
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(Incorporated in Hong Kong with limited liability)
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(Stock Code: 0008)
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FINAL DIVIDEND FOR THE YEAR ENDED DECEMBER 31, 2013
SCRIP DIVIDEND SCHEME - ELECTION FORM
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THIS FORM IS NOT TRANSFERABLE
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IF YOU WISH TO RECEIVE THE FINAL DIVIDEND OF HK$0.1385 PER SHARE OF PCCW LIMITED (THE “COMPANY") FOR THE YEAR ENDED DECEMBER 31, 2013 (THE “2013 FINAL DIVIDEND") WHOLLY IN CASH, YOU NEED NOT COMPLETE
THIS FORM.
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IF YOU WISH TO RECEIVE NEW SHARES OF THE COMPANY CREDITED AS FULLY PAID (THE “NEW SHARES”) FOR THE 2013 FINAL DIVIDEND EITHER IN WHOLE OR IN PART, YOU MUST COMPLETE THIS FORM AND RETURN IT TO THE
COMPANY'S SHARE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED, SHOPS 1712-1716, 17TH FLOOR, HOPEWELL CENTRE, 183 QUEEN'S ROAD EAST, WAN CHAI, HONG KONG NOT LATER THAN 4:30 P.M.

(HONG KONG TIME) ON MONDAY, JUNE 9, 2014,
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BOX A [ NAME(S) AND ADDRESS OF REGISTERED SHAREHOLDER(S)
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NUMBER OF SHARES HELD ON
BOX B | RECORD DATE, MAY 15,2014
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ELECTION FOR NEW SHARES IN RESPECT OF THE 2013 FINAL DIVIDEND ON THE NUMBER OF SHARES IN YOUR
WHOLE OR PART OF YOUR REGISTERED HOLDING OF SHARES NAME(S) IN RESPECT OF WHICH
B BT BRRE 2 W R4 20135 RHIR BRI TR BOX C| You WISH TO RECEVE NEW

Wﬁ%ﬁ SHARES IN LIEU OF THE CASH

IF YOU ELECT TO RECEIVE NEW SHARES IN LIEU OF THE CASH DIVIDEND OF DIVIDEND OF HK$0.1385 PER
HK$0.1385 PER SHARE FOR THE WHOLE OR PART OF YOUR REGISTERED SHARE

HOLDING OF SHARES, PLEASE INSERT IN BOX C THE NUMBER OF SHARES IN T ISR ELRT A DL
YOUR NAME(S) IN RESPECT OF WHICH YOU ELECT TO RECEIVE NEW SHARES. #70.1385 L EL 21 B2 44 TR D78
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NOTES: 1. IF YOU SIGN THIS FORM BUT DO NOT SPECIFY THE NUMBER OF SHARES IN RESPECT OF WHICH YOU WISH TO RECEIVE NEW SHARES IN LIEU OF THE CASH DIVIDEND OR IF YOUR SPECIFIED NUMBER OF SHARES IS GREATER THAN YOUR REGISTERED HOLDING ON THE RECORD DATE, THEN IN
EITHER CASE YOU W ILL BE DEEMED TO HAVE EXERCISED YOUR ELECTION FOR NEW SHARES ONLY IN RESPECT OF ALL THE SHARES REGISTERED IN YOUR NAME.

2. IF AN ELECTION TO RECEIVE THE 2013 FINAL DIVIDEND BY WAY OF NEW SHARES WOULD OTHERWISE RESULT IN A SHAREHOLDER BECOMING OBLIGED TO MAKE A MANDATORY OFFER IN RESPECT OF THE COMPANY UNDER THE CODE ON TAKEOVERS AND MERGERS, THE AMOUNT OF THE

2013 FINAL DIVIDEND ELECTED BY THE SHAREHOLDER TO BE RECEIVED IN THE FORM OF NEW SHARES SHALL BE REDUCED TO THE EXTENT NECESSARY TO ENSURE THAT THE ELECTION DOES NOT RESULT IN THE SHAREHOLDER BECOMING OBLIGED TO MAKE A MANDATORY OFFER IN

RESPECT OF THE COMPANY. THE ELECTION SHALL BE DEEMED TO BE AN ELECTION TO RECEIVE THE REDUCED AMOUNT OF THE 2013 FINAL DIVIDEND IN THE FORM OF NEW SHARES AND THE REMAINING BALANCE OF THE RELEVANT SHAREHOLDER'S 2013 FINAL DIVIDEND SHALL BE PAID IN

CASH
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TO: THE BOARD OF DIRECTORS OF PCCW LIMITED
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IIWE, THE UNDERSIGNED AND ABOVENAMED SHAREHOLDER(S), HEREBY GIVE NOTICE THAT THE 2013 FINAL DIVIDEND FOR THE SHARES REGISTERED IN MY/OUR NAME(S) SHOULD
BE PAID IN NEW SHARES IN WHOLE OR IN PART IN ACCORDANCE WITH THE IRREVOCABLE INSTRUCTIONS GIVEN ABOVE, SUBJECT TO THE TERMS AND CONDITIONS SET OUT IN THE
CIRCULAR DATED MAY 22, 2014 (THE “CIRCULAR”) AND THE ARTICLES OF ASSOCIATION OF THE COMPANY.
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(SIGNATURE(S) %)

CONTACT TELEPHONE NUMBER 44 EEEESEME © oooovveeeiiiiieiee e DATE EIHI T oo 2014
NOTES: (i) IN THE CASE OF JOINT HOLDERS, ALL MUST SIGN.

(i) IN THE CASE OF A CORPORATION, THIS FORM SHOULD BE SIGNED ON ITS BEHALF BY A DULY AUTHORISED REPRESENTATIVE, WHOSE OFFICE SHOULD BE STATED.
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THIS FORM IS FOR THE USE OF THE SHAREHOLDER(S) NAMED IN BOX A ONLY AND MUST BE SIGNED BY THE SHAREHOLDER(S) TO RENDER THIS FORM VALID. THIS FORM
SHOULD BE READ IN CONJUNCTION WITH THE CIRCULAR. NO ACKNOWLEDGEMENT OF RECEIPT OF THIS FORM WILL BE ISSUED. IF YOU ARE NOT ELIGIBLE TO ELECT NEW
SHARES INSTEAD OF CASH DIVIDENDS, YOU SHOULD NOT COMPLETE THIS FORM AND, IF YOU DO SO, THIS FORM WILL BE VOIDED AND HAVE NO EFFECT. THE DECISION OF THE
COMPANY IN ANY DISPUTE RELATING TO THE SCRIP DIVIDEND SCHEME (AS DEFINED IN THE CIRCULAR) SHALL BE CONCLUSIVE AND BINDING.
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SHARE CERTIFICATE(S) AND/OR DIVIDEND WARRANT(S) IN RESPECT OF THE 2013 FINAL DIVIDEND WILL BE SENT BY ORDINARY MAIL ON OR ABOUT FRIDAY, JUNE 20, 2014
TO THE SHAREHOLDER(S) AT THEIR OWN RISK TO THE ADDRESS ABOVE OR, IN CASE OF DIVIDEND WARRANT(S) IN ACCORDANCE WITH STANDING INSTRUCTIONS (IF ANY).
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FAILURE TO COMPLETE, SIGN AND RETURN THIS FORM BY THE ABOVEMENTIONED TIME WILL RESULT IN YOUR 2013 FINAL DIVIDEND BEING MADE IN FORM OF CASH.
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