Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of PCCW Limited (the “Company”) is pleased to announce
that Mr David Lawrence Herzog (“Mr Herzog”) has been appointed as an Independent
Non-Executive Director of the Company with effect from October 9, 2017.

Mr Herzog, aged 57, retired from AIG in April 2016 after seven and a half years as the Executive
Vice President and Chief Financial Officer. Mr Herzog joined American General Corporation in
February 2000 as Executive Vice President and Chief Financial Officer of the Life Division.
Following AIG’s acquisition of American General in 2001, he was also named Chief Operating
Officer for the combined U.S. domestic life insurance companies. He was elected Vice President,
Life Insurance for AIG in 2003 before being named Vice President and Chief Financial Officer,
Global Life Insurance in 2004. In 2005, Mr Herzog was named Comptroller, an office he held
until October 2008 when he was appointed to the position from which he retired in 2016. As
Chief Financial Officer for AIG, Mr Herzog oversaw the restructuring of the company, including
over 50 divestitures, debt reductions and maturity profile rebalancing, repayment of the U.S.
Government support with an approximate US$23 billion profit and led the Finance Team
Transformation of technology, processes and talent.

Prior to joining American General, Mr Herzog held numerous positions at General American Life
Insurance Company. He was Chief Financial Officer of GenAmerica Corporation, the parent
company of General American Life, Reinsurance Group of America and GenCare Health along
with numerous other insurance services companies. Prior to joining General American Life,
Mr Herzog was Vice President and Controller for Family Guardian Life, a CitiGroup company
and an Audit Supervisor with Coopers & Lybrand.

Mr Herzog serves on the board of directors of Ambac Financial Group, Inc. and is Chairman of
its Audit Committee. Mr Herzog also serves on the board of directors for MetLife, Inc. and is a
member of its Finance and Risk Committee and chairs the Audit Committee. Mr Herzog also
serves on the board of directors of DXC Technology and is Chairman of its Audit Committee.
He is a former Director of AerCap Holdings N.V. and International Lease Finance Corporation
prior to its sale to AerCap. In addition, Mr Herzog has served on the boards of directors for
numerous U.S. and foreign subsidiary insurance company boards.



Mr Herzog holds a bachelor’s degree in Accountancy from the University of Missouri - Columbia
and an M.B.A. in Finance and Economics from the University of Chicago. Additionally, he has
attained the designations of Certified Public Accountant and is a Fellow in the Life Office
Management Association.

Mr Herzog has served on the Federal Advisory Committee on Insurance and currently serves on
the University of Missouri Trulaske College of Business Strategic Development Board. He also
serves on the Investment Advisory Committee for the University of Missouri. He has also served
on the board of trustees of the American College, The Logos School and The University of
Missouri School of Accountancy Advisory Board. He was recognized by Treasury & Risk
Magazine as one of the 100 Most Influential People in Finance and recognized by Buy-side
analysts in 2014 as second-best Insurance CFO in the Institutional Investor magazine annual
survey.

Save as disclosed above, Mr Herzog has not held any other directorships in the last three years in
any public companies the securities of which are listed on any securities market in Hong Kong or
overseas and does not hold any position in the Company.

Mr Herzog does not have any relationship with any directors, senior management or substantial
or controlling shareholders of the Company. As at the date of this announcement, Mr Herzog
does not have any interest in the shares or underlying shares of the Company within the meaning
of Part XV of the Securities and Futures Ordinance.

Pursuant to his letter of appointment as an Independent Non-Executive Director of the Company,
Mr Herzog is appointed for a term of three years subject to retirement by rotation at least once
every three years and re-election at the annual general meetings of the Company pursuant to the
articles of association of the Company. He is entitled to an annual fee of HK$236,900 to act as an
Independent Non-Executive Director of the Company, which is determined with reference to his
responsibilities with the Company and the Company’s remuneration policy.

Mr Herzog has confirmed that he meets the independence guidelines set out in Rule 3.13 of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

Save as disclosed above, there is no other information that is required to be disclosed pursuant to
any requirements set out in Rule 13.51(2) of the Listing Rules and there are no other matters in
relation to the above appointment that need to be brought to the attention of the shareholders of
the Company.

The Board would like to extend its warm welcome to Mr Herzog in joining the Board.

By order of the Board of
PCCW Limited
Bernadette M. Lomas
Group General Counsel and Company Secretary

Hong Kong, October 9, 2017
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Independent Non-Executive Directors
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