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CHINA AEROSPACE INTERNATIONAL HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT
CHANGE IN DIRECTORSHIPS

The Board of Directors of China Aerospace International Holdings Limited (the “Company”)
announces that, with effect from January 15, 2004, Mr. Guo Xianpeng has been appointed as
Executive Director of the Company and Mr. Zhang Tao has resigned as Executive Director of the
Company.

The Board takes this opportunity to express its warm welcome to Mr. Guo Xianpeng for the new
appointment and its appreciation to Mr. Zhang Tao for the valuable contributions to the Company
during his tenure of services.

By Order of the Board
Rui Xiaowu

Chairman & President

Hong Kong, January 15, 2004

Please also refer to the published version of this announcement in China Daily.


