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References are made to (i) the announcements of Greenheart Group Limited (the “Company”, 
together with it subsidiaries, the “Group”) dated 10 September 2025 and 30 September 2025, 
(ii) the circular of the Company dated 7 November 2025 (the “Circular”), and (iii) the poll 
results announcement of the Company for the SGM dated 24 November 2025 in relation to, 
among other things, the Disposal. Capitalised terms used in this announcement shall have the 
same meanings as those defined in the Circular unless otherwise stated. 
 
The Board is pleased to announce that, as at the date of this announcement, all the SPA 1 
Conditions have been fulfilled and the parties will proceed to completion of SPA 1 in 
accordance with the terms stipulated thereunder. Completion of the SPA 2 is conditional 
upon the fulfilment and/or waiver (if applicable) of the SPA 2 Conditions, including the 
obtaining of the Māori Court Confirmation.  
 
Further announcement(s) regarding the Completion and payment of the Special Dividend will 
be made as and when appropriate. 
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