Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Joint Announcement

Cash Balance of Wong's Circuits (Holdings) Limited

The directors of Wong's Circuits (Holdings) Limited (“WCH”) wish to announce that the aggregate cash balance of WCH as at 15th January 2001 was approximately US$252,620,201.

Reference is made to the joint announcement on 16th November 2000 made by Wong's International (Holdings) Limited (“WIH”) and WCH, and to WCH's announcement on 15th December 2000 clarifying that the last date of trading of WCH will be on Friday, 16th February 2001. The directors of WCH are still in negotiations with third parties as to the future plans of WCH. Further announcements will be made as to the progress in due course.

The directors of WIH and WCH are also pleased to announce that WCH has received an additional payment of US$5.5 million from the purchaser of the printed circuits board business (the “PCB Business”). This relates to the incentive payment which was payable by the purchaser of the PCB Business in the event that the PCB Business satisfied certain financial targets for the half year ended 30th June 2000. WCH will receive a further US$5.5 million if the PCB Business satisfies further financial targets for the half year ended 31st December 2000. Further details of these arrangements were set out in the respective circulars issued by WIH and WCH, both dated 28th July 2000 (the “Circulars”).

During the course of the current negotiations regarding the future plans of WCH, enquiries have been made by third parties as to the cash balance of WCH. So as to facilitate disclosure to such third parties, the directors of WCH wish to announce that according to the unaudited management accounts of WCH, the aggregate cash balance of WCH (inclusive of interest accrued up to 15th January 2001) was approximately US$252,620,201. This included an amount of approximately US$18,269,678 which is being retained in an escrow account pending release to WCH in two tranches pursuant to the terms agreed between WCH and the purchaser of the PCB Business. Further details of the escrow moneys were set out in the Circulars.

By Order of the Board of
WONG’S INTERNATIONAL
(HOLDINGS) LIMITED
Gabriel Chan Tsze Wah
Company Secretary
Hong Kong, 18th January 2001
By Order of the Board of
WONG'S CIRCUITS
(HOLDINGS) LIMITED
Yvonne Choo
Company Secretary
Singapore, 18th January 2001
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