Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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WONG’S CIRCUITS
(HOLDINGS) LIMITED
(incorporated in Singapore with limited liability)

Joint Announcement

on

the status of Wong's Circuits (Holdings) Limited

The directors of Wong's Circuits (Holdings) Limited wish to announce that the aggregate cash balance of Wong's Circuits (Holdings) Limited (inclusive of interest accrued up to 14th May 2001) was approximately US$257,873,744.

The directors of Wong’s Circuits (Holdings) Limited (“WCH”) wish to announce that according to the unaudited management accounts of WCH, the aggregate cash balance of WCH (inclusive of interest accrued up to 14th May 2001) was approximately US$257,873,744. This included an amount of approximately US$18,587,447 being retained in an escrow account pending release to WCH pursuant to the terms agreed between WCH and the purchaser of the printed circuits board business. The cash balance has been placed in interest-bearing accounts with various banks.

Clause 1009 of the Listing Manual of The Singapore Exchange Securities Trading Limited (“SGX-ST”) provides that “The Exchange reserves the right to cancel the listing in such a case if the listed issuer is unable to meet the requirements for a new listing within 12 months. The listed issuer may apply to the Exchange for an extension to the aforesaid 12-month period and the Exchange may, if the circumstances warrant it, grant an extension for a further period of time as the Exchange considers appropriate.” WCH has up to 12 months from the date of disposal of the printed circuits board business (i.e. from 17th August 2000) to inject a new business which meets the requirements for a new listing before it is delisted from the SGX-ST. If WCH fails to meet these requirements by 17th August 2001, the SGX-ST is empowered under Clause 1009 to proceed with the delisting of WCH's shares.

The directors of WCH are still in negotiations with third parties as to the future plans of WCH. Further announcements will be made as to the progress in due course.

By Order of the Board of
WONG'S INTERNATIONAL
(HOLDINGS) LIMITED
Gabriel Chan Tsze Wah
Company Secretary
Hong Kong, 17th May 2001
By Order of the Board of
WONG'S CIRCUITS
(HOLDINGS) LIMITED
Yvonne Choo
Company Secretary
Singapore, 17th May 2001
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