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CLAYTON UTZ

Sydnay Melhourne Brishane Parth Canberra Darwin

Fax 7 February 2011

Company Announcements Office No of pages -5
ASX Limited -

Exchange Plaza

2 The Esplanade

PERTH WA 6000

1300 135 638

Dear Sir

Wah Nam International Holdings Limited (WNI)
Wah Nam International Australia Pty Ltd - Off-market takeover bid for FerrAus Limited (FRS)

We act for Wah Nam International Australia Pty Ltd ACN 134 696 727 (Wah Nam Australia) in relation to
its off-market takeover bid for all of the ordinary shares in FerrAus Limited ACN 097 422 529 (FerrAus).

Pursuant to sections 630(2), 630(5) and 650D of the Corporations Act 2001 (Cth) {Corporations Act), on
behalf of Wah Nam Australia, we aftach a copy of a:

(a) Notice of Variation Extending Offer Period dated 7 February 2011;

(b) letter to FerrAus shareholders enclosing the Notice of Variation Extending Offer Period; and

(c) Notice of New Date for Giving Notice of Status of Conditions dated 7 February 2011,

We note that:

(a) as required under section 630D of the Corporations Act, Wah Nam Australia has also lodged the

Notice of Variation Extending Offer Period with ASIC, and given this notice to FerrAus and
FerrAus shargholders to whom offers were made; and

(b) as required under section 630(5) of the Corporations Act, Wah Nam Australia has also given the
Notice of New Date for Giving Notice of Status of Conditions to FerrAus.

Yours faithfully

Mark Paganin, Partner Contact: Glenda Currie, Special Counsel

Corporate Advisory/M&A Corporate Advisory/ M&A
D 9426 8284 D 9426 8258
F 9481 3095 F 9481 3095
M 0412 904 188 E geurrie@elaytonutz.com

E mpaganin@claytonutz.com

Attachment

QV.1, 250 8t George's Terrace, Perth WA 8000, Australia
GPO Box P1214, Perth WA 6844 T +61 & 9426 8000, F +61 8 9481 3093
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WAH NAM INTERNATIONAL AUST‘RALIA PTYLTD
ACN 134 696 727

NOTICE OF VARIATION EXTENDING ﬁFFER PERIOD

To: Australian Securities & Investments Commission (ASIC)
FerrAus Limited ACN 097 422 529 (FerrAus)
~ ASX Limited ACN 008 624 691
Each person to whom offers were made under the takeover bid referred to in this notice

ﬁxtepsion of Offer Period to 4:00pm (WST) on Tuesday, 15 March 2011

Wah Nain International Australia Pty Lid ACN 134 696 727 (Wah Nam Australia) hereby gives notice
under section 650D of the Corporations Act 2001 (Cth) (Corporations Act) that it varies the offer dated
18 December 2010 made in the bidder's statement dated 6 December 2010 (Bidder's Statement) by -
extending the Offer Period so as to change the ¢lose of the Offer Period from 4:00pm (WST) on

- Wediesday, 16 February 2011 to 4:00pm (WST)en Tuasday, 15 March 2011 (unless further extended or
withdrawn),

" Withdrawal rights

As the Offer remains subject to defeating conditions and this variation postpones for more than 1 month
the time by which Wah Nam Australia must satisfy its obligations under the bid, each person to whom
Wah Nam Austrelia has made an Offer and who has accepted the Offer has the right to withdraw their
acceptance in accordance with section 6SOE of the Corporations Act by giving a nottca (Withdrawal
Notice) that is:

(@  ifthe withdrawing PerrAus Shareholder's shares are in a CHESS Holding, in the form of a:

(1) . Valid Originating Message transmitted to ASX Settlement Pty Ltd ACN 008 504
' 532 (ASX Settlement) by the Controlling Participant for that CHESS Hoiding in
accordance with the ASX Setilement Operating Rules; or - :

(ii) notice in writing to Wah Nam Australia setting out the iﬁformatibn that Wah Nam
‘ Ausiralia requires to transmit a Valid Message to ASX Settlement on behalf of the
FerrAus Shareholder in accordance with the ASX Settlement Operating Rules; or

() ‘in any other case; in writing,

If a FerrAus Shareholder is legally entitled to give, and does in fact give; a Withdrawal Notice within one
month after the day on which that person receives a copy of this notice and returns aiy consideration -
receivéd by that person for acoepting the Offer, then Wzh Nam Australia will, within 14 days after.
recmvmg the Wlthdrawal Notice:

(=) return to the FerrAug Shareholder any documants sent by the FerrAus Shareholder to Wah
Nam Australia with the acceptance of the Offer; and

) if the FerrAus Shercholder's shates are in a CHESS Holding, transmit a Valid Message that
authorises the release of the relevant shares from the Offer Accepted Bubpositions in which the
securities were reserved in accordance with the ASX Settlement Operating Rules.

If you would like to exercise your right fo withdraw your acoeptanca and you would like further
information, please to not hesitate to call your broker or financial adviger or call the Offer Information
Line on 1300 085 644 (toll free for callers in Australia) or +61 3 9415 4142 (for callers outside Australm)
Monday to Friday 5 30am to 5:00pm (WET),
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Words defined in the ASX Settlemant‘Operaﬁng Rules have the same meaning when used in this notice
© but subject to that, unless the context requires otherwise, defined terms in this notice have the same
meaning as in the Bidder's Statement.

Authoﬁsation |

A copy of this notice was lodged with ASIC on 7 February 2011, ASIC takes no respons:blhty for the
contents of this notice,

This notice is dated 7 February 2011,

Signed on behalf of Wah Nam International Australia Pty Ltd pursuant to a resolution passed by ifs
. directors,

Mark Paganin -
By Power of Attorney dated 31 January 2011
Wah Nam International Australia Pty Ltd .
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WAH NAM INTERNATIONAL AUSTRALIA PTY LTD
ACN 134 696 727

7 February 2011

Dear FerrAus Shareholder,
. Wah Nam Australia Takeover Bid for FerrAus

As you are aware, Wah Nam International Australia Pty Ltd (Wah Nam Australia) has made a takeover offer in respoct
of all of the ordinary shares in FerrAus Limited ACN 097 422 526 (FerrAus) (Offer). On 15 Decemiber 2010, we sent
you a bidder’s statement detailing the terms of the Offer. Wah Nam Australia is confident that the Offer is in the best
interests of all FerrAus Shareholdets and I encourage you to aceapt the Offer as soon as possible.

I am pleased to inform you that Wah Nam Australia has today extended the Offer period by a further 27 days.
This means that, if you have not already accepted owr Offer, you now have until 4:00pm (WST) on Tuesday,
15 March 2011 to accept the Offer. . .

As you may be aware, FerrAus has announced the intended issue of 40.7 million ordinary shares to domestic and
international institutional and sophisticated investors pursuant to a placement, Wah Nam Australia advises
that it does not intend to rely on the Condition set out in section 13.9(b) of the Bidder's Statement in respect
of the issue of shares under the placement to defeat the Qffer. '

Wah Nam Australia believes thai its intentions as stated in section 8 of the Bidder's Statement will provide

significant value 1o accepting FertAus Shareholders. In the event the Qffer is successful, amongst other things,
Wah Nam Australia intends to procure funds for the development of the FerrAus Pilbara Project and progress the
development of the North West Infrastructure Group's (NWI} {previously the North West Tron Ore Alliance) port.

In the event Wah Nam Australia's takeover offer for Brockman Resources Limited (Brockman Resources) is also
successful, Wah Nam Australia believes that the prospects of the Wah Nam International Holdings Limited (Wah
Nam International) - Brockman Resources - FerrAus Group as sfaed in section 6 of the Bidder's Statement will
provide significant value to accepting FerrAus Shareholders. -

As you may be aware, Brockman Resources made an application to the Takeovers Panel seeking a declaration of
unaceeptable circumstances against various Brockman Resources shareholders, including Wah Nam Australia and
Wah Nam International, The Takeovers Panel declined to make a declaration of unacceptable circumstances in
responge to Brockman Resources’ application. Wah Nam Australia is pleased with the outcome of the Taksovers
Panel proceedings,

In accordance with section 650D of the Corporations Act 2001 (Cth), we enclose a formal notice which reflects
the extension of the Offer. Consequentially, the date for piving the notice on the status of defeating conditions
attached to the Offer has been extended to Monday, 7 March 2011,

If you have misplaced the Bidder's Statement or the acceptance form for the Offer, or if you have any questions
in relation to the Offer, please cail the Offer Information Line on 1300 085 644 (toli free for callers in Australia)
or +61 3 9415 4142 (for callers outside Australia) Monday to Friday 5:30am to 5:00pm (WST).

Wah Narm Australia believes that the reasons to accept the Offer are compelling and looks forward to welcoming -
you as a shareholder in Wah Nam International,

Youts faithfully

Chan Kam Kwan Jason -
Wah Nam International Australia Pty Ltd
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To:‘

WAH NAM INTERNATIDNAL AUSTRALIA PTY LTD
ACN 134 696 727

ND’I’ICE OF NEW DATE FOR GIVING NOTICE OF STATUS OF CONDITIDNS

FerrAus Limited ACN 097 422 529 (FerrAus)
ASX Limited ACN 008 624 691

New date (Monday, 7 March 2011) for giving notice of status of conditions

Wah Nam International Austtalia Pty Ltd ACN 134 696 727 (Wah Nam Australia) hereby givas notics
under section 630(2) of the Corporations Act 2001 (Cth) (Corporations Aet) that the date for giving

notice on the status of the conditions set out in section 13,14 of the bidder's statement dated 6 December

2010 (Bidder's Statement), pursuant to section 630(3) of the Corporations Act, has been postponed by
operation of section 630(2) of the Corporations Act. The new date for giving notice of the status of the
Conditions is Monday, 7 March 2011, subject to variation in accordance with section 630(2) of the

- Cotporations Act,

As al the date of this notice:

(a) the Conditions in section 13.9(a) sub-paragraphs (i) and (ii) end section 13.15(iii) (permission
for admission to quotation of all Wah Nam International Shares on the ASX) of the Bidder's
Statement have been fulfilled and the Offer has been freed from thﬂée Conditions,

(b) so far as Wah Nam Australia knows, the balance of the Condmons get out in sections 13.9 and

' 13.15 (iii) (permission for admission to quotation of the Consideration Bhares on the HKEXx)
of the Bidder's Statement have not been fulfilled amd accordingly, the Offer remains subject to
* those Condmons, and _
() Wah Nam Austraha is not aware of any events which would result in a breach or mabﬂ:ty to

satisfy the Conditions except that FerrAus has announced the intended issue of 40.7 mxlhon
shares to institutional and sophisticated investors pursuant to a placement.

Wah Nam Australia does not intend to rely on the Condition set.out section 13.9(b) of the
Bidder’s Statement in respect of the issue of shares under the placement to defeat its Offer.

Unless the context requires otherwise, defined terms in this notice have the same mcanmg a5 in the
Biddet's Statem&nt

This notice is dated 7 February 2011,

Signed on behalf of Wah Namn Internatlonal Australia Pty Ltd pursuant to a reaolutwn passed by its .

directors.

Mark Paganin
By Power of Attorney dated 3 January 2011
Wah Nam International Auvstralia Pty Ltd

;



