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SHOUGANG CONCORD CENTURY HOLDINGS LIMITED

(the "Company")

首 長 寶 佳 集 團 有 限 公 司

(Incorporated in Hong Kong Special Administrative Region with limited liability)

ANNOUNCEMENT

The board of directors of the Company (the "Board") wishes to clarify the recent press articles in relation to the alleged disposal of the shares of the Company (the "Shares") by its controlling shareholders, Shougang Concord International Enterprises Company Limited. The Board has communicated with its controlling shareholder that it is not in negotiation with any party in connection with the disposal of the Shares.

The Company refers to the recent press articles in relation to the alleged disposal of the Shares by the controlling shareholder, Shougang Concord International Enterprises Company Limited ("Shougang International"), which according to the information available to the Company as at the date of this Announcement was interested in shares representing 36.6% of the Company's issued share capital, the Board wishes to clarify that the Company has received communication from Shougang International that it is not in negotiation with any party in connection with the disposal of the Shares.

The Board has also noted the recent increases in the price and trading volume of the shares of the Company. However, the Board is not aware of any reasons for such increases.

The Board also confirms that there are no agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement between the Stock Exchange and the Company (the "Listing Agreement"), the Board is not aware any of matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price sensitive nature.

By Order of the Board

Su Genqiang

Chairman
Hong Kong, 15th December, 2000

Please also refer to the published version of this announcement in the Hong Kong iMail.
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