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TSIM SHA TSUI PROPERTIES LIMITED

(Incorporated in Hong Kong with limited liability)

INTERIM DIVIDEND FOR 1999/2000

SCRIP DIVIDEND

1.  Form of election should be lodged at the Registrars not later than 4:00 p.m. Tuesday, 16th May, 2000.

2.  Formula for calculation of scrip dividend entitlements is set out below.

The Company has informed shareholders in a circular dated 25th April, 2000 that the Directors have declared to pay to shareholders in cash an interim dividend of HK$0.05 per ordinary share of HK$0.20 each of the Company ("Share") in respect of the year ending 30th June, 2000, and that shareholders may elect to receive their dividend in the form of new ordinary shares ("New Shares") in the Company in lieu of cash in respect of part or all of their registered shareholdings.  

In relation to the calculation of the number of New Shares to be allotted to shareholders who elect to receive the abovementioned interim dividend in whole or in part in New Shares in lieu of cash, shareholders are hereby informed that the average closing price of the Company's Shares on The Stock Exchange of Hong Kong Limited for the five trading days of 2nd to 8th May, 2000 is HK$4.725.  Accordingly, the number of New Shares which shareholders will receive, in respect of the existing Shares registered in their names as at 25th April, 2000 and for which elections to receive New Shares are lodged with the Registrars of the Company, Friendly Registrars Limited, 5th Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong, not later than 4:00 p.m. Tuesday, 16th May, 2000, will be calculated as follows:




Number of existing

Shares held on 25th



Formula :

Number of New Shares
  =
April, 2000 for
    x
HK$0.05


to be received

which share election  

HK$4.725




is made



The number of New Shares to be received will be rounded down to the nearest whole number of New Shares.  Fractional entitlements to New Shares will be aggregated and sold and the benefit thereof will accrue to the Company.  The New Shares will rank pari passu in all respects with the existing Shares of the Company except that they shall not rank for the interim dividend for the year ending 30th June, 2000.

Share certificates for the New Shares and cheques for cash entitlements will be despatched to shareholders at their own risks on or about 23rd May, 2000.

         By Order of the Board

           Eric IP Sai Kwong

Secretary

Hong Kong, 8th May, 2000
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