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TSIM SHA TSUI PROPERTIES LIMITED

ANNOUNCEMENT

The Board of Directors announces that Mr. Ow Sing Kau retired as an executive director with effect from 30th June, 2001.

The Board wishes to record its appreciation for Mr. Ow's valuable contribution and wise counsel during his directorship with the Company.

                                                          Robert Ng Chee Siong

                                                                Chairman

Hong Kong, 30th June, 2001
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