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TSIM SHA TSUI PROPERTIES LIMITED

(incorporated in Hong Kong with limited liability)
(the “Company”)
APPLICATION FOR EXTENSION OF TIME
IN DESPATCH OF CIRCULAR

An application has been made to the Stock Exchange for an extension of time to 21 June 2002 on or before which a circular will be despatched to shareholders of the Company in respect of a possible major transaction on a deemed disposal which may arise as a result of conversion of the Convertible Notes issued by Sino Land.

Reference is made to the joint announcement (“Announcement”) of the Company and Sino Land Company Limited (“Sino Land”) dated 7 May 2002 in connection with, a proposed issue of convertible notes due 2007 (“Convertible Notes”) by a wholly owned subsidiary of Sino Land and guaranteed by Sino Land and a possible major transaction for the Company in connection with a deemed disposal which may arise as a result of the conversion of the Convertible Notes.

In accordance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), a circular to shareholders of the Company in respect of the said possible major transaction should have been despatched within 21 days from the date of the Announcement. In order that the impact of any exercise of the over-allotment option (which expires on 20 June 2002) in respect of the Convertible Notes may be included, an application has been made to the Stock Exchange for an extension of time to 21 June 2002 on or before which to despatch the circular to shareholders of the Company.

By order of the Board
Tsim Sha Tsui Properties Limited
Eric Ip Sai Kwong
Company Secretary
Hong Kong, 31 May 2002

Please also refer to the published version of this announcement in the South China Morning Post.
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