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FINAL DIVIDEND FOR 2003/2004

SCRIP DIVIDEND
	1.
Form of election should be lodged at the Registrars not later than 4:30 p.m. Thursday, 9th December, 2004.

2.
No form of election is required if shareholders choose to receive final dividend in cash.

3.
Formula for calculation of scrip dividend entitlements is set out below.


The Company has informed shareholders in a circular dated 18th November, 2004 that the Directors have recommended the payment in cash of a final dividend of HK$0.07 per ordinary share of HK$0.20 each of the Company ("Share") in respect of the year ended 30th June, 2004, and that shareholders may elect to receive their dividend in the form of new ordinary shares ("New Shares") in the Company in lieu of cash in respect of part or all of their registered shareholdings.  The said final dividend was approved at the Annual General Meeting of the Company held on 17th November, 2004.  No form of election is required if shareholders choose to receive final dividend in cash.
In relation to the calculation of the number of New Shares to be allotted to shareholders who elect to receive the abovementioned final dividend in whole or in part in New Shares in lieu of cash, shareholders are hereby informed that the average closing price of the Company's Shares on The Stock Exchange of Hong Kong Limited for the five trading days of 25th November, 2004, 26th November, 2004, 29th November, 2004, 30th December, 2004 and 1st December, 2004 is HK$10.95.  Accordingly, the number of New Shares which shareholders will receive, in respect of the existing Shares registered in their names as at 17th November, 2004 and for which elections to receive New Shares are lodged with the Registrars of the Company, Friendly Registrars Limited, G/F., Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong, not later than 4:30 p.m. Thursday, 9th December, 2004, will be calculated as follows:

	Formula :
	Number of New Shares

to be received
	=
	Number of existing Shares held on 17th November, 2004 for which share election is made
	x
	HK$0.07 

	
	
	
	
	
	HK$10.95


The number of New Shares to be received will be rounded down to the nearest whole number of New Shares.  Fractional entitlements to New Shares will be aggregated and sold and the benefit thereof will accrue to the Company.  The New Shares will rank pari passu in all respects with the existing Shares of the Company except that they shall not rank for the final dividend for the year ended 30th June, 2004.
Share certificates for the New Shares and cheques for cash entitlements will be despatched to shareholders at their own risks on or about 21st December, 2004.

As at the date of this announcement, the executive directors of the Company are Mr. Robert Ng Chee Siong and Mr. Raymond Tong Kwok Tung and the independent non-executive directors are Mr. Ronald Joseph Arculli, Mr. Paul Cheng Ming Fun and Dr. Allan Zeman.

By Order of the Board

  Eric IP Sai Kwong

          Secretary

Hong Kong, 1st December, 2004

(Please also refer to the published version of this announcement in the South China Morning Post.)










PAGE  
Page 2
Tsim Sha Tsui Properties Limited

(1st December, 2004)


_1157467364.unknown

