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JOINT ANNOUNCEMENT

Despatch of the circulars of Lippo, LCR, HKCB Holding and HKBLA on 15th June, 2000 in respect of the transactions announced on 9th May, 2000.

Reference is made to the joint announcements of Lippo, LCR, HKCB Holding and HKBLA dated 9th May and 30th May, 2000 relating to the conditional purchase of mortgage loans from HKBLA by The Hongkong Chinese Bank, Limited ("HKCB")(the "Mortgage Sale"), the conditional purchase of a controlling stake in HKBLA from HKCB by LCR (the "Share Acquisition") and a possible mandatory general offer by Somerley Limited on behalf of LCR for all the issued shares in HKBLA not already owned by LCR or parties acting in concert with it (together, the "Transactions"). The directors of Lippo, LCR, HKCB Holding and HKBLA announce that the circulars in relation to the Transactions have been despatched to the relevant shareholders on 15th June, 2000. The Stock Exchange of Hong Kong Limited has granted a further extension of the deadline for the posting of the circulars from 13th June, 2000 to 15th June, 2000.

It should be noted that the respective completion dates for the Mortgage Sale and the Share Acquisition were originally 9th June, 2000 or such other date as the parties may agree. The parties have agreed to extend the respective completion dates to the date on which all conditions precedent shall have been fulfilled or waived.

The special/extraordinary general meetings of Lippo, LCR, HKCB Holding and HKBLA to consider the Transactions will be held on Friday, 30th June, 2000. All relevant shareholders are advised to read the relevant circulars for the recommendations of the respective independent financial advisers on the Transactions.
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Hong Kong, 15th June, 2000

The directors of Lippo jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, after having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of LCR jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, after having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of HKCB Holding jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, after having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of HKBLA jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, after having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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