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THE HONG KONG BUILDING AND LOAN AGENCY LIMITED
香港建屋貸款有限公司
(Incorporated in Hong Kong with limited liability)
FURTHER EXTENSION OF WAIVER FROM STRICT COMPLIANCE WITH

RULE 8.08 OF THE LISTING RULES

IN RELATION TO PUBLIC FLOAT OF THE SHARES
The Company has applied to The Stock Exchange of Hong Kong Limited (the "Stock Exchange") for a further extension of time to 10th December, 2000 from strict compliance with Rule 8.08 of the Rules Governing the Listing of Securities on the Stock Exchange (the "Listing Rules") in relation to the public float.

Reference is made to the joint announcement of The Hong Kong Building and Loan Agency Limited (the "Company"), Lippo Limited, Lippo China Resources Limited ("LCR") and HKCB Corporation Limited ("HKCB Corporation") dated 11th September, 2000 and the announcement of the Company dated 10th October, 2000 in relation to, among other things, the public float of the Company.

PUBLIC FLOAT
Following the closing of the offer made by HKCB Corporation, a wholly-owned subsidiary of LCR, for all the issued shares of the Company (other than those already owned by it or parties acting in concert with it), the public float of the Company was reduced to 29,100,962 shares, or approximately 12.9 per cent. The Company has applied for and the Stock Exchange has granted a waiver from strict compliance with Rule 8.08 of the Listing Rules for a period up to 10th November, 2000. During the period of the waiver, the Company and LCR have contacted several potential placing agents for the placing of the shares of the Company, but no agreement had been reached and accordingly the placing had not proceeded. As at the date of this announcement, LCR and its associates (as defined in the Listing Rules) are interested in 195,899,038 shares of the Company, or approximately 87.1 per cent. of the issued share capital of the Company. LCR will continue to look for other methods to increase the public float apart from selling the shares of the Company on the market.

In this circumstances, the Company has made an application to the Stock Exchange for a further extension of time from strict compliance with Rule 8.08 of the Listing Rules to 10th December, 2000. LCR has undertaken to the Stock Exchange to take appropriate steps to ensure that no less than 25 per cent. of the issued share capital of the Company will be held by the public on or before 10th December, 2000.

The Stock Exchange has stated that it will closely monitor trading in the shares of the Company on the Stock Exchange. If the Stock Exchange believes that a false market exists or may exist in the shares or there are too few shares in public hands to maintain an orderly market, it will consider exercising its discretion to suspend trading in the shares of the Company.

Shareholders and investors are reminded of the possible fluctuation in the price of the shares and should exercise extreme caution when dealing in the shares of the Company.
By Order of the Board

The Hong Kong Building and Loan Agency Limited

Marisa Mak

Secretary

Hong Kong, 10th November, 2000
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