The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.



LIPPO CHINA
THE HKCB 


LIPPO LIMITED
RESOURCES LIMITED
BANK HOLDING


力寶有限公司
力寶華潤有限公司
COMPANY LIMITED


(Incorporated in Hong Kong
(Incorporated in Hong Kong
(Incorporated in Bermuda

with limited liability)
with limited liability)
with limited liability) 

JOINT ANNOUNCEMENT

CONNECTED TRANSACTION

The respective board of directors of Lippo Limited ("Lippo"), Lippo China Resources Limited ("LCR") and The HKCB Bank Holding Company Limited ("HKCB Holding") announce that Lippo Securities Limited ("Lippo Securities"), a wholly-owned subsidiary of HKCB Holding, is one of the underwriters under the underwriting agreement dated 6th July, 2000 (the "Underwriting Agreement") in relation to the proposed listing of the shares of AcrossAsia Multimedia Limited ("AAM") by way of a placing ("Placing") on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the "GEM").

AAM is an indirect subsidiary of Lippo Cayman Limited ("Lippo Cayman") which in turn is the substantial shareholder of Lippo, LCR and HKCB Holding.

On 6th July, 2000, Lippo Securities entered into the Underwriting Agreement in relation to the proposed listing of the shares of AAM on the GEM as further detailed in the prospectus of AAM dated 6th July, 2000 (the "Prospectus"). The Underwriting Agreement is conditional upon, inter alia, the grant or agreement to grant by the GEM Listing Committee of listing of and permission to deal in the shares of AAM.

Pursuant to the Underwriting Agreement, Lippo Securities will underwrite not more than 22 per cent. of the number of shares in AAM to be placed pursuant to the Placing being 180,000,000 new shares of AAM subject to the Over-allotment Option (as defined in the Prospectus). Lippo Securities is a wholly-owned subsidiary of HKCB Holding. HKCB Holding is a subsidiary of LCR which in turn is a subsidiary of Lippo. AAM is an indirect subsidiary of Lippo Cayman. Lippo Cayman, an Initial Management Shareholder (as defined in the GEM Listing Rules) of AAM, is a controlling shareholder of Lippo which in turn controls LCR and HKCB Holding. Accordingly, AAM is a connected person to each of Lippo, LCR and HKCB Holding pursuant to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

In relation to the Underwriting Agreement, save for Lippo Securities' proportional underwriting commitment, it is subject to the same terms (including the same rate of commission) as the other underwriters to the Underwriting Agreement (except for BNP Prime Peregrine (as defined in the Prospectus)). The underwriters will receive a commission of 3.5 per cent. of the aggregate offer price of all the shares to be placed pursuant to the Placing. The offer price of the shares of AAM is expected to be between HK$3.00 and HK$3.40 per share. In the event that Lippo Securities is unable to place out all its allocated commitment, the value of the shares of AAM to be taken up by Lippo Securities will not exceed 3% of the net tangible assets of Lippo, LCR or HKCB Holding.

The directors of each of Lippo, LCR and HKCB Holding, including their respective independent non-executive directors, consider that the terms of the Underwriting Agreement are fair and reasonable and on normal commercial terms.

Lippo acts principally as a holding company of LCR. The principal activities of LCR and its subsidiaries are property investment and development, estate management, food businesses and a wide range of financial services. The principal businesses of HKCB Holding, its subsidiaries and associates are the provision of commercial banking, mortgage finance, securities broking, underwriting, insurance and other related financial services. Lippo Securities is mainly engaged in the business of securities broking, securities trading and underwriting.

Details of the transaction will be included in the annual reports of Lippo, LCR and HKCB Holding for the year ending 31st December, 2000.
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