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JOINT ANNOUNCEMENT

POSSIBLE DISCLOSEABLE TRANSACTION
PROPOSED RIGHTS ISSUE OF HARES



OF HK$0.10 EACH AT HK$0.16 PER


RIGHTS SHARE ON THE BASIS OF ONE



RIGHTS SHARE FOR EVERY



TWO EXISTING SHARES HELD
LCR proposes to raise approximately HK$483,000,000 after expenses by issuing 3,067,029,572 Rights Shares (and not more than 3,680,395,495 Rights Shares assuming full conversion of the Warrants but none for existing Share Options) by way of rights at a price of HK$0.16 per Rights Share.

LCR will provisionally allot one Rights Share for every two Shares held by Qualifying Shareholders.

The Rights Issue is not available to Ineligible Shareholders.

Skyscraper is an indirect wholly-owned subsidiary of Lippo, the holding company of LCR, and is currently the beneficial owner of 3,330,995,736 Shares, representing approximately 54.3% of the existing issued share capital of LCR. Skyscraper has irrevocably undertaken to accept or procure acceptance of its Rights Shares entitlements in full. Save for the Rights Shares representing Skyscraper's entitlements under the Rights Issue, the Rights Shares to be issued pursuant to the Rights Issue are fully underwritten by the Underwriters.

The Directors intend that the proceeds raised by the Rights Issue will be used to repay part of the Loan Note and certain bank borrowings of the LCR Group, finance existing infrastructure projects and as general working capital for the LCR Group.

The Rights Issue is conditional. In particular, it is subject to, among other things, the Underwriters not terminating the Underwriting Agreement. The Underwriting Agreement contains detailed events which may cause the Underwriting Agreement to be terminated. These events are summarised in the subsection headed "Termination of the Underwriting Agreement" below.

The Underwriting Agreement entered into by Lippo Financial will constitute a possible discloseable transaction for Lippo and a circular containing further details of the Rights Issue will be sent to shareholders of Lippo as soon as practicable.

LCR will send the Prospectus, the provisional allotment letter and the form of application for excess Rights Shares to each Qualifying Shareholder.

To qualify for the Rights Issue, any transfer of Shares or exercise of Warrants must be lodged for with the share registrars of LCR at or before 4:00 p.m. on 3rd October, 2000. The last day for acceptance of provisional allotments is expected to be 24th October, 2000.

At the request of LCR, trading in the Shares and Warrants on the Stock Exchange were suspended from 10:00 a.m. on 18th September, 2000 pending the release of this announcement. Application has been made to the Stock Exchange for resumption of trading in such securities with effect from 10:00 a.m. on 19th September, 2000.
RIGHTS ISSUE

Share capital and basis of Rights Issue
As at the date of this announcement, LCR has an authorised share capital of HK$2,800,000,000 divided into 28,000,000,000 Shares, of which 6,134,059,144 Shares have been issued and are fully paid or credited as fully paid. LCR also has 5,800,000 outstanding Share Options, the holders of which are entitled to subscribe for a total of 23,200,000 Shares, at an exercise price of HK$1.325 per Share (subject to adjustment).

As at the date of this announcement, there are outstanding Warrants in the aggregate amount of approximately HK$429,356,000, which if exercised in full, and assuming an initial subscription price of HK$0.35 per Share (subject to adjustment), would result in the issue of 1,226,731,846 Shares.

Assuming none of the subscription rights attaching to the Share Options or Warrants are exercised prior to the Record Date, 3,067,029,572 Rights Shares will be provisionally allotted under the Rights Issue.

Assuming the outstanding Warrants are exercised in full at a subscription price of HK$0.35 per Share resulting in the issue of 1,226,731,846 Shares prior to the Record Date, 3,680,395,495 Rights Shares will be provisionally allotted under the Rights Issue.

Skyscraper has undertaken with LCR and the Underwriters not to exercise the subscription rights attaching to the Warrants held by it before the Record Date other than to maintain its shareholding in LCR at not less than 51 per cent.. As at the date of this announcement, Skyscraper is holding outstanding Warrants entitling it to subscribe for up to 666,925,545 Shares.

LCR has undertaken with the Underwriters that it will procure each grantee of the Share Options not to exercise his/her rights to subscribe for Shares on or before the Record Date.

Assuming the outstanding Warrants are exercised in full, Skyscraper will accept or procure acceptance of its Rights Shares entitlements in full, and Lippo Financial will subscribe or procure subscribers for the maximum number of Rights Shares pursuant to its obligations as under the Underwriting Agreement, the maximum number of Shares to be held by Skyscraper and Lippo Financial will amount to about 7,022,066,776 Shares, representing about 63.6% of the issued share capital of LCR as enlarged by the Rights Issue.

As at the date of this announcement, Skyscraper has not decided on whether it will apply for any excess Rights Shares.

The Underwriters have agreed to underwrite all of the Rights Shares (other than the 1,665,497,868 Rights Shares to be taken up by Skyscraper pursuant to the irrevocable undertaking described in the subsection headed "Irrevocable Undertaking" below).
Qualifying Shareholders
LCR will send the provisional allotment letters (the "PAL") and the forms of application for excess Rights Shares (the "EAF") to Qualifying Shareholders only.

To qualify for the Rights Issue, a Shareholder must:
*
be registered as a member of LCR on the Record Date; and
*
have an address in Hong Kong as his/her address on the register of members of LCR on the Record Date, or an address outside Hong Kong and in a jurisdiction where an offer of Rights Shares is permitted under the laws of that jurisdiction.
In order to be registered as a member of LCR on the Record Date, (i) all transfers of Shares accompanied by the relevant share certificates and the transfer forms; and (ii) all subscription forms accompanied by the relevant warrant certificates and subscription monies relating to the exercise of Warrants in respect of which the holders of such Warrants wish to exercise their rights so as to qualify for the Rights Issue, must be lodged with LCR's share registrars, Tengis Limited, at 4th Floor, Hutchison House, 10 Harcourt Road, Central, Hong Kong at or before 4:00 p.m. on Tuesday, 3rd October, 2000.
The register of members of LCR will be closed from Wednesday, 4th October, 2000 to Monday, 9th October, 2000, both days inclusive. During this period, no transfer of Shares will be registered and no Shares which will fall to be allotted and issued on the exercise of the subscription rights attaching to the Warrants will be registered.

Subscription Price
HK$0.16 per Rights Share, payable in full when a Qualifying Shareholder accepts his provisional allotment under the Rights Issue.

The Subscription Price represents a discount of approximately 19.2% to the closing price of HK$0.198 per Share quoted on the Stock Exchange on 15th September, 2000, being the last trading day immediately before the suspension of the trading in the Shares and Warrants on 18th September, 2000, a discount of approximately 13.5% to the theoretical ex-rights price of HK$0.185 per Share quoted on the Stock Exchange on 15th September, 2000, based on that closing price per Share and a discount of approximately 33% to the average closing price of the Shares for the last ten trading days prior to this announcement.

Each Rights Share has a nominal value of HK$0.10.

Basis of provisional allotments
One Rights Share for every two Shares held by Qualifying Shareholders on the Record Date.

Fractions of Rights Shares
LCR will not allot fractions of Rights Shares (nil-paid or fully-paid). LCR will sell any Rights Shares created by aggregating fractions of Rights Shares and will keep the proceeds for its own benefit.

Status of the Rights Shares
When allotted and fully paid, the Rights Shares will rank pari passu in all respects with the then existing Shares. Holders of fully paid Rights Shares will receive all future dividends and distributions which are declared, made or paid after the date of allotment and issue of the Rights Shares.

Nil-paid Rights Shares are expected to be traded in board lots of 2,000. Dealings in nil-paid Rights Shares will be subject to payment of stamp duty in Hong Kong.

Share certificates
Certificates for all fully-paid Rights Shares are expected to be posted to the persons entitled thereto, at their own risk, on or before 3rd November, 2000.

Rights of Ineligible Shareholders
The Prospectus, the PAL and the EAF will not be registered in any jurisdiction where an offer of Rights Shares is not permitted under the laws of that jurisdiction. Accordingly, if a Shareholder's address on LCR's register of members on the Record Date is outside Hong Kong and is in a jurisdiction where an offer of Rights Shares is not permitted under the laws of that jurisdiction, that Shareholder will not be eligible to take part in the Rights Issue. LCR will send the Prospectus to Ineligible Shareholders for their information only, but LCR will not send the PAL and the EAF to them.

If a premium (net of expenses) can be obtained, LCR will sell the provisional allotment of Rights Shares which would otherwise have been allotted to Ineligible Shareholders once dealings in the nil-paid Rights Shares commence. The proceeds of each sale, less expenses, of HK$100 or more will be paid to Ineligible Shareholders in Hong Kong dollars. LCR will keep individual amounts of less than HK$100 for its own benefit.

Application for excess Rights Shares
Qualifying Shareholders may apply for any unsold entitlement of Ineligible Shareholders and Rights Shares provisionally allotted but not accepted.

Application for excess Rights Shares is made by completing the EAF which will accompany the Prospectus. The Directors will allocate the excess Rights Shares at their discretion on a fair and reasonable basis, but will give preference to topping-up odd lots to whole board lots.

Application for listing
LCR will apply to the Listing Committee of the Stock Exchange for the listing of, and permission to deal in, the Rights Shares in both nil-paid and fully-paid forms.

Adjustment to the subscription price of the Warrants
The Directors believe that the issue of Rights Shares pursuant to the Rights Issue will result in an adjustment to the subscription price of the Warrants. A further announcement will be made when such adjustment becomes effective.

REASONS FOR THE RIGHTS ISSUE
LCR proposes the Rights Issue for the following reasons:
*
to increase its capital base;
*
to enable all Shareholders to participate, on a pro rata basis, in the future growth of the LCR Group; and
*
to enable the LCR Group to reduce its borrowings, including, without limitation, the repayment of the Loan Note.
Lippo will benefit from the Rights Issue through the recapitalisation of LCR, in which Lippo holds an indirect interest of approximately 54.3%. Both the directors of Lippo and the Directors consider it more efficient and practicable to satisfy the subscription money payable by Skyscraper under the Rights Issue by way of the set-off arrangement described in the section headed "Set-off of Loan Note" below.

IRREVOCABLE UNDERTAKING AND UNDERWRITING ARRANGEMENTS
Irrevocable Undertaking
Currently, Skyscraper is the beneficial owner of 3,330,995,736 Shares, representing approximately 54.3% of the issued share capital of LCR, and has irrevocably undertaken to accept or procure acceptance of not less than 1,665,497,868 Rights Shares, being its Rights Shares entitlements in full.

Any subscription money payable by Skyscraper for taking up its Rights Shares entitlements in the capacity of a Qualifying Shareholder (or through its nominees) pursuant to such irrevocable undertaking shall be set-off against and deducted from the amounts due under the Loan Note held by Lippo including any interest accrued thereon. Any subscription money payable by Skyscraper by virtue of any application for excess Rights Shares shall be satisfied in cash and/or set-off against and deducted from the amounts due under the Loan Note as described above. Further details of the set-off arrangements are set out in the section headed "Set-off of Loan Note" below.
Underwriting Agreement
The Rights Issue is fully underwritten by the Underwriters (save for the Rights Shares representing Skyscraper's entitlements thereunder) on the following principal terms:

Date of Underwriting Agreement:
18th September, 2000

Underwriters and percentage of
by Kingsway SW Securities
  Rights Shares underwritten 
Limited of about 4%, by Sun Hung
  (assuming the number of
Kai Investment Services Limited of
  Rights Shares to be issued
about 2%, by Lippo Securities
is 3,067,029,572):
Limited of about 15% and by Lippo Financial of about 24%

Number of Rights 
not less than 1,401,531,704 Rights

Shares underwritten:
Shares and not more than 2,014,897,627 Rights Shares

Commission:
2.5% of the total subscription price of the Rights Shares actually underwritten by the Underwriters

The Underwriting Agreement constitutes a connected transaction for each of Lippo and LCR, which is exempted from shareholders' approval pursuant to Rule 14.24 (6)(c) of the Listing Rules. In the event that none of the provisional allotment of the Rights Shares is accepted by those entitled thereto (other than Skyscraper), the Underwriters will be called upon to subscribe for or procure the subscription for all of the Rights Shares, which will be not less than 1,401,531,704 and not more than 2,014,897,627 Rights Shares.

Lippo Securities Limited will procure third parties to take up its allocation of Rights Shares and/or arrange for such parties to sub-underwrite its allocation of Rights Shares such that it will not take up any Rights Shares. Lippo Securities Limited is a wholly-owned subsidiary of The HKCB Bank Holding Company Limited ("HKCB Holding"). Lippo holds approximately 54.3% of the issued share capital of LCR. LCR in turn through a 50% owned subsidiary holds approximately 58.8% of the issued share capital of HKCB Holding.

Termination of the Underwriting Agreement
THE UNDERWRITING AGREEMENT IN RESPECT OF THE RIGHTS ISSUE CONTAINS PROVISIONS ENTITLING THE LEAD MANAGER (ON BEHALF OF THE UNDERWRITERS) TO TERMINATE THEIR OBLIGATIONS THEREUNDER ON THE OCCURRENCE OF CERTAIN EVENTS, INCLUDING FORCE MAJEURE, OR A MATERIAL BREACH OF THE REPRESENTATIONS AND WARRANTIES CONTAINED IN THE UNDERWRITING AGREEMENT, OCCURRING AT OR PRIOR TO 4:00 P.M. ON THE SECOND BUSINESS DAY FOLLOWING THE LAST DAY FOR ACCEPTANCE OF PROVISIONAL ALLOTMENTS MADE UNDER THE RIGHTS ISSUE.

FOR THIS PURPOSE, FORCE MAJEURE INCLUDES (BUT IS NOT LIMITED TO):-
*
THE INTRODUCTION OF ANY NEW LAW, RULE OR REGULATION OR ANY CHANGE IN THE EXISTING LAWS, RULES OR REGULATIONS (OR THE JUDICIAL INTERPRETATION THEREOF) OR OTHER OCCURRENCE OF ANY NATURE WHATSOEVER WHICH MAY, IN THE REASONABLE OPINION OF AND AT THE REASONABLE DISCRETION OF THE LEAD MANAGER (ON BEHALF OF THE UNDERWRITERS), MATERIALLY AND ADVERSELY AFFECT THE BUSINESS OR FINANCIAL POSITION OR PROSPECTS OF THE LCR GROUP TAKEN AS A WHOLE; OR
*
THE OCCURRENCE, HAPPENING, COMING INTO EFFECT, CHANGE OR BECOMING PUBLIC KNOWLEDGE OF ANY EVENT OR CIRCUMSTANCES OF A LOCAL, NATIONAL OR INTERNATIONAL NATURE OR CHANGE (WHETHER OR NOT FORMING PART OF A SERIES OF EVENTS OR CHANGES OCCURRING OR CONTINUING BEFORE, ON OR AFTER THE DATE OF THE UNDERWRITING AGREEMENT) OF A POLITICAL, MILITARY, FINANCIAL, ECONOMIC, MARKET OR OTHER NATURE, OR IN THE NATURE OF ANY LOCAL, NATIONAL OR INTERNATIONAL OUTBREAK OR ESCALATION OF HOSTILITIES OR ARMED CONFLICT, OR AFFECTING LOCAL SECURITIES MARKETS; OR
*
ANY MATERIAL ADVERSE CHANGE IN MARKET CONDITIONS (INCLUDING, WITHOUT LIMITATION, THE SUSPENSION OF OR MATERIAL RESTRICTION ON TRADING IN SECURITIES ON THE STOCK EXCHANGE) OCCURS WHICH, IN THE REASONABLE OPINION OF AND AT THE REASONABLE DISCRETION OF THE LEAD MANAGER (ON BEHALF OF THE UNDERWRITERS), MATERIALLY AND ADVERSELY AFFECTS THE NUMBER OF RIGHTS SHARES THE PROVISIONAL ALLOTMENT OF WHICH ARE TAKEN UP AND MAKES IT INEXPEDIENT OR INADVISABLE TO PROCEED WITH THE RIGHTS ISSUE; OR
*
ANY CHANGE IN THE CIRCUMSTANCES OF LCR OR ANY MATERIAL MEMBER OF THE LCR GROUP WHICH, IN THE REASONABLE OPINION OF AND AT THE REASONABLE DISCRETION OF THE LEAD MANAGER (ON BEHALF OF THE UNDERWRITERS), WILL MATERIALLY AND ADVERSELY AFFECT THE PROSPECTS OF LCR INCLUDING THE LIQUIDATION OR WINDING UP OR SIMILAR EVENTS OCCURRING IN RESPECT OF ANY MEMBER OF THE LCR GROUP OR THE DESTRUCTION OF ANY MATERIAL ASSETS OF THE LCR GROUP.
IF THE LEAD MANAGER (ON BEHALF OF THE UNDERWRITERS) EXERCISES SUCH RIGHT, THE OBLIGATIONS UNDER THE UNDERWRITING AGREEMENT SHALL CEASE AND THE RIGHTS ISSUE WILL NOT PROCEED.

If the Underwriting Agreement is terminated, the Rights Issue will not proceed.

SET-OFF OF LOAN NOTE
Following the rights issue of LCR of one rights share for every one share held by the then existing Shareholders of LCR on 29th June, 1999, LCR redeemed a total of HK$940,000,000 of the HK$1,460,000,000 1 per cent. convertible notes due September 1999 (the "Convertible Notes"). After the above redemption, it was agreed between LCR and Lippo that the remaining balance of the Convertible Notes in an aggregate principal amount of HK$520,000,000 would be left outstanding as a Loan Note due to Lippo by LCR with no conversion rights attached thereto, repayable immediately upon not less than 10 days' written notice from Lippo. The Loan Note is unsecured, interest bearing at Hong Kong Dollar prime rate and interest thereon is payable monthly.

Any subscription money payable by Skyscraper for taking up its Rights Shares entitlements in the capacity of a Qualifying Shareholder (or through its nominees) pursuant to the irrevocable undertaking described in the subsection headed "Irrevocable Undertaking" above shall be set-off against and deducted from the amounts due under the Loan Note held by Lippo and interest accrued thereon. Any subscription money payable by Skyscraper by virtue of any application for excess Rights Shares shall be satisfied in cash and/or set-off against and deducted from the amounts due under the Loan Note as described above.

Any subscription money payable by Lippo Financial for taking up the Rights Shares pursuant to its obligations as Underwriter under the Underwriting Agreement may be set-off against and deducted from the amounts due under the Loan Note held by Lippo and interest accrued thereon following any set-off made with respect to the Rights Shares taken up by Skyscraper as described above.

CONDITIONS OF THE RIGHTS ISSUE
The Rights Issue is conditional upon, amongst other matters:
*
LCR registering all relevant documents with the Registrar of Companies in Hong Kong in accordance with the Companies Ordinance (Chapter 32 of the Laws of Hong Kong);
*
the Listing Committee of the Stock Exchange granting the listing of, and permission to deal in, the Rights Shares in their nil-paid and fully-paid forms;
*
the posting of the Prospectus, the provisional allotment letter and the form of application for excess Rights Shares to each Qualifying Shareholder; and
*
the obligations of the Underwriters under the Underwriting Agreement becoming unconditional and the Underwriting Agreement not being terminated in accordance with its terms.
Warning of the risks of dealing in Shares, Warrants and Rights Shares
Existing Shares will be dealt in on an ex-rights basis from 29th September, 2000. The Rights Shares will be dealt in their nil-paid form from 12th October, 2000 to 19th October, 2000, both days inclusive. If the Underwriters terminate the Underwriting Agreement, or the conditions of the Rights Issue are not fulfilled, the Rights Issue will not proceed.

Any buying or selling of Shares and/or Warrants from now up to the date on which all such conditions are fulfilled, and any buying or selling of nil-paid Rights Shares between 12th October, 2000 and 19th October, 2000 (both days inclusive), is at investors' own risk.
Investors may want to seek professional advice in this regard.

USE OF THE PROCEEDS OF THE RIGHTS ISSUE
The principal activity of LCR is investment holding. Its subsidiaries and associates are principally engaged in investment holding, property investment and development, estate management, food businesses, underwriting, funds management, securities broking, securities trading and treasury investments and the provision of banking, financial, insurance, mortgage finance and other related services.

It is expected that approximately HK$483,000,000 after expenses will be raised by the Rights Issue. As mentioned in the subsection headed "Irrevocable Undertaking" and the subsection headed "Underwriting Agreement" above, any subscription money payable by Skyscraper for taking up its Rights Shares entitlements pursuant to the irrevocable undertaking or by virtue of any application for excess Rights Shares and any subscription money payable by the Underwriters pursuant to the terms of the Underwriting Agreement shall be applied as follows:-

*
as to about HK$100,000,000, for the purpose of funding certain existing infrastructure projects;

*
as to about HK$350,000,000 for the purpose of repaying part of the amounts due under the Loan Note and certain bank loans; and

*
as to about HK$33,000,000 for general working capital.

Possible DISCLOSEABLE TRANSACTION

The Underwriting Agreement entered into by Lippo Financial will constitute a possible discloseable transaction for Lippo and a circular giving further details of the Rights Issue will be sent to shareholders of Lippo as soon as practicable.

SUSPENSION AND RESUMPTION OF TRADING

At the request of LCR, trading in the Shares and Warrants on the Stock Exchange were suspended from 10:00 a.m. on 18th September, 2000 pending the release of this announcement. Application has been made to the Stock Exchange for resumption of trading in such securities with effect from 10:00 a.m. on 19th September, 2000.
DEFINITIONS USED
"Directors"
directors of LCR

"Hong Kong"
the Hong Kong Special Administrative Region of the People's Republic of China

"HK$"
Hong Kong dollars, the lawful currency of Hong Kong

"Ineligible Shareholder(s)"
Shareholder(s) whose name(s) appear(s) on the register of members of LCR on the Record Date and whose registered address(es) on that date is/are outside Hong Kong and which is in a jurisdiction where an offer of Rights Shares is not permitted under the laws of that jurisdiction

"LCR"
Lippo China Resources Limited, a company incorporated in Hong Kong with limited liability, the securities of which are listed on the Stock Exchange and is a non wholly-owned subsidiary of Lippo

"LCR Group"
LCR and its subsidiaries

"Lippo"
Lippo Limited, a company incorporated in Hong Kong with limited liability, the shares of which are listed on the Stock Exchange and the holding company of LCR

"Lippo Financial"
Lippo Financial Services Limited, a company incorporated in the British Virgin Islands with limited lability and a wholly-owned subsidiary of Lippo

"Listing Rules"
Rules Governing the Listing of Securities on the Stock Exchange

"Loan Note"
loan note issued by LCR and currently held by Lippo in an aggregate principal amount of HK$520,000,000 outstanding as at the date hereof

"Prospectus"
the prospectus to be issued by LCR in relation to the Rights Issue

"Qualifying Shareholder(s)"
Shareholder(s), other than the Ineligible Shareholder(s), whose name(s) appear(s) on the register of members of LCR on the Record Date

"Record Date"
9th October, 2000

"Rights Issue"
the issue of the Rights Shares at a price of HK$0.16 per Rights Share

"Rights Shares"
up to 3,680,395,495 new Shares to be issued under the Rights Issue

"Shareholder(s)"
holder(s) of Share(s)

"Share(s)"
share(s) of HK$0.10 each in the share capital of LCR

"Share Option(s)"
option(s) to subscribe for Share(s) granted by LCR under the share option scheme for employees adopted by LCR on 2nd May, 1994

"Skyscraper"
Skyscraper Realty Limited, a company incorporated in the British Virgin Islands with limited liability and an indirect wholly-owned subsidiary of Lippo

"Stock Exchange"
The Stock Exchange of Hong Kong Limited

"Underwriters"
Kingsway SW Securities Limited, Lippo Securities Limited, Lippo Financial and Sun Hung Kai Investment Services Limited

"Underwriting Agreement"
the underwriting agreement dated 18th September, 2000 and entered into between LCR, Skyscraper and the Underwriters in relation to the Rights Issue

"Warrants"
1,226,731,846 units of warrant with an aggregate subscription value of approximately HK$429,356,000 issued pursuant to a warrant instrument dated 29th June, 1999 and entitling holders thereof to subscribe for Shares at an initial subscription price of HK$0.35 per Share (subject to adjustment) at any time within a period of 3 years from 23rd July, 1999 to 22nd July, 2002 (both days inclusive)
Set out below is the expected timetable of the Rights Issue:
2000

Last day of dealing in Shares

on a cum-rights basis
28th September

Commencement of dealing in Shares

on an ex-rights basis
10:00 a.m., 29th September

Latest time for Shareholders to lodge

transfer of Shares and exercise

of Warrants in order to qualify

for the Rights Issue
4:00 p.m., 3rd October

Register of members closes
4th October to 9th October

Record date for ascertaining

entitlement to Rights Shares
9th October

Despatch of Prospectus, PAL and EAF
9th October

Register of members reopens
10th October

First day of dealing in nil-paid Rights Shares
12th October

Latest time for splitting nil-paid Rights Shares
16th October

Last day of dealing in nil-paid Rights Shares
19th October

Latest time for acceptance of provisional

allotment and payment of Rights Shares
4:00 p.m., 24th October

Underwriting Agreement becomes unconditional
25th October

Announcement of Rights Issue results

appearing in newspapers
3rd November

Despatch of refund cheques in respect of

unsuccessful or partially unsuccessful

applications for excess Rights Shares and 

  certificates for Rights Shares
3rd November

Commencement of dealings in fully-paid

Rights Shares expected to be
10:00 a.m., 7th November


By Order of the Board
By Order of the Board

Lippo Limited
Lippo China Resources Limited


Davy Lee
Millie Luk

Secretary
Secretary
Hong Kong, 18th September, 2000
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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