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ANNOUNCEMENT OF RESULTS OF AURIC PACIFIC GROUP LIMITED 

FOR THE SIX MONTHS ENDED 30TH JUNE, 2001

The boards of directors of Lippo Limited and Lippo China Resources Limited announce the unaudited consolidated results of Auric Pacific Group Limited, a listed subsidiary in Singapore, for the six months ended 30th June, 2001.

The following is an extract of the unaudited consolidated results of Auric Pacific Group Limited ("Auric") for the six months ended 30th June, 2001 released in Singapore on 31st August, 2001. Auric is a company incorporated in Singapore, the securities of which are listed on the Singapore Exchange Securities Trading Limited. Lippo China Resources Limited ("LCR") is currently interested in approximately 50.7 per cent. of the issued share capital of Auric, making it a subsidiary of LCR. Lippo Limited ("Lippo") owns shares representing approximately 66.7 per cent. of the issued share capital of LCR. Accordingly, each of LCR and Auric is a subsidiary of Lippo.

CONSOLIDATED PROFIT AND LOSS STATEMENT


Six months ended


30th June,


2001

2000


S$'000

S$'000

Turnover

Continuing businesses
61,210

62,107

Operating (loss)/profit before interest expense and depreciation 

Continuing businesses
(4,684
)
4,768

After (crediting)/charging:

Investment income
(1,362
)
(2,743
)

Interest income
(3,329
)
(2,087
)

Provision for diminution in value of current investments
6,245

-

Provision for diminution in value of long-term investments
5,940

-

Foreign exchange gain
(2,709
)
(72
)

Depreciation
(1,693
)
(1,812
)

(Loss)/Profit before tax
(6,377
)
2,956

Taxation
6

(544
)

Net (loss)/profit attributable to shareholders
(6,371
)
2,412

CONSOLIDATED BALANCE SHEET


As at 30th June,


2001

2000


S$'000

S$'000

Fixed assets
16,593

19,376

Investments
70,099

71,000

Balances with financial institutions 
89,880

115,126

Corporate papers
70,330

58,000

Working capital
1,599

(4,971
)

Deferred liabilities
(432
)
(2,132
)


248,069

256,399

Represented by:

Share capital
62,834

62,801

Share premium
1,627

1,593

Revaluation and merger reserves
-

8,091

Foreign currency translation reserve
(482
)
(578
)

Retained profits
184,090

184,492


248,069

256,399

Note:

Dividend

The directors of Auric are recommending an interim dividend of two cents per share (net of tax) for the six months ended 30th June, 2001 (six month ended 30th June, 2000: 2 cents per share, net of tax) which will be payable on 25th October, 2001.

"S$" and "cents" mean Singapore dollars and cents, respectively, the lawful currency of the Republic of Singapore.
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Hong Kong, 31st August, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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