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PREMIUM LAND LIMITED

(Incorporated in Bermuda with limited liability)

("the Company")

CONNECTED AND DISCLOSEABLE TRANSACTION

DELAY DISPATCH OF THE CIRCULAR

The Board wishes to state that it is not aware of any reasons for the increase in the trading volume of the shares of the Company today save as the connected and discloseable transaction disclosed in the Announcement and the information disclosed below.

The Company is required to despatch the Circular to its Shareholders on or before 29th January 2002 in relation to the proposed acquisition of 51% interest in SHWL in its Announcement dated 8th January 2002. However, the Company and its reporting accountants require more time to gather the financial information relating to SHWL kept in the PRC and such financial information is necessary for the independent financial advisor to form its opinion in order to advise the independent board committee of the Company in respect of the Acquisition. Therefore, the Company has applied for an extension to the Stock Exchange to despatch the Circular on or before 11th February 2002. The Company will despatch the Circular together with a notice of SGM to its Shareholders as soon as possible on or before 11th February 2002.

This statement is made at the request of the Stock Exchange of Hong Kong Limited.

The board of directors of the Company (the "Board") notes the increase in the trading volume of the shares of the Company today and wishes to state that it is not aware of any reasons for such increase save as the connected and discloseable transaction disclosed in the announcement of the Company dated 8th January 2002 (the "Announcement") and the information disclosed below. Terms used herein shall have the same meanings as those adopted in the Announcement unless otherwise stated.

Pursuant to Rule 14.13(2) and 14.29(2) of the Listing Rules, the Company is required to despatch a circular ("Circular") to its Shareholders on or before 29th January 2002 in relation to the proposed acquisition of 51% interests in SHWL and other details as stipulated in the Listing Rules. However, the Company and its reporting accountants require more time to gather the financial information relating to SHWL kept in the PRC and such financial information is necessary for the independent financial advisor to form its opinion in order to advise the independent board committee of the Company in respect of the Acquisition. Therefore, the Company has applied for an extension to the Stock Exchange to despatch the Circular on or before 11th February 2002.

The Company will despatch the Circular together with a notice of SGM to its Shareholders as soon as possible on or before 11th February 2002.

We also confirm that save as the information disclosed above, there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of the Board, the directors of which individually and jointly accept responsibility for the accuracy of this statement.

By Order of the Board

Premium Land Limited

Dong Bo

Chairman

Hong Kong, 29th January 2002
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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