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CONNECTED AND DISCLOSABLE TRANSACTION -

FURTHER DELAY DESPATCH OF THE CIRCULAR

The Company is required to despatch the Circular to its Shareholders on or before 22 February 2002 in relation to the proposed acquisition of 51% interest of SHWL in its Announcement dated 8 January 2002. However, due to the case that the Company requires more time to gather the information in relation to the title of property interest of SHWL for incorporating into the Circular. The Company has breached the Rules 14.13(2) and 14.29(2) of the Listing Rules in relation to the despatch of the Circular within 21 days after the issue of the announcement. The Company will despatch the Circular together with a notice of SGM to its Shareholders as soon as possible on or before 1 March 2002. The Stock Exchange reverses its right to take the appropriate action against the Company and its Directors.

Shareholders and potential investors should exercise caution when dealing in the Shares.

Further to the Company's announcement dated 8 January 2002, 29 January 2002 and 11 February 2002, the Board wishes to state that a further extension to despatch a circular (the "Circular") in relation to the proposed acquisition of 51% interest of SHWL in its announcement dated 8 January 2002 (the "Announcement") on or before 1 March 2002. Terms used herein shall have the same meanings as those defined in the Announcement unless otherwise stated.

Due to the case that the Company requires more time to gather the information in relation to the title of property interest of SHWL for incorporating into the Circular. The Company has breached the Rules 14.13(2) and 14.29(2) of the Listing Rules in relation to the despatch of the Circular within 21 days after the issue of the announcement. The Stock Exchange reverses its right to take the appropriate action against the Company and its Directors.

The Company will despatch the Circular together with a notice of SGM to its Shareholders as soon as possible on or before 1 March 2002.

Shareholders and potential investors should exercise caution when dealing in the Shares.

By Order of the Board

Premium Land Limited

Dong Bo

Chairman

Hong Kong, 25 February 2002
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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