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Latest Development of the Petition

The second and full hearing of the Petition at The Supreme Court of Bermuda is expected to take place for the period from 17 September 2001 to 28 September 2001. Further announcements will be made by the Company regarding any material development on the Petition when appropriate.

Trading in the shares of the Company on The Stock Exchange of Hong Kong Limited was suspended with effect from 10:00 a.m. on 18 September 2001 and will remain suspended until the Company's announcement of the result of hearing of the Petition.



Reference is hereby made to the announcements of the Company dated 13 March 2001, 2 May 2001 and 21 May 2001 regarding a petition made by a substantial shareholder of the Company, Kistefos Investment A.S., against the Company under Section 111(1) of the Companies Act 1981 of Bermuda ("the Petition").

The Company hereby announces that, in view of the reasonable amount of documents and submissions presented before The Supreme Court of Bermuda, the second and full hearing of the Petition is expected to take place for the period from 17 September 2001 to 28 September 2001. Further announcements will be made by the Company regarding any material development on the Petition when appropriate.

Trading in the shares of the Company on The Stock Exchange of Hong Kong Limited was suspended with effect from 10:00 a.m. on 18 September 2001 and will remain suspended until the Company's announcement of the result of hearing of the Petition.

For and on behalf of

Pacific Challenge Holdings Limited

Wu Yan Mo

Company Secretary

Hong Kong, 20 September 2001

* For identification only

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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