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COMPLETION OF MAJOR TRANSACTION IN RELATION TO
SUBSCRIPTION AND TRANSACTION I

Reference is made to the announcements of New Times Energy Corporation Limited (the
“Company”’) dated 7 October 2014 and 28 November 2014 (the “Announcements’) and
the circular of the Company dated 5 December 2014 (the “Circular”) in relation to the
major transaction concerning the Subscription Agreement and the Sale and Purchase
Agreement.

Unless otherwise stated, capitalized terms used herein shall have the same meanings as those
defined in the Announcements and Circular.

COMPLETION OF SUBSCRIPTION AND TRANSACTION I

The Board is pleased to announce that all the conditions precedent for the Subscription and
the Disposal Conditions Precedent I for the Transaction I have been fulfilled pursuant to the
Subscription Agreement and the Sale and Purchase Agreement respectively. Subscription
Completion and Disposal Completion I have simultaneously taken place on 24 February
2015. Upon Subscription Completion and Disposal Completion I, Shine Great is owned as to
51% by Goldlink.

*  For identification purpose only



UNDERTAKINGS FOR SUBSCRIPTION BY BLUESKY AND GOLDLINK

Bluesky and Goldlink have guaranteed and undertaken to Shine Great respectively that the
remaining balance of RMB25,400,000 (equivalent to approximately HK$32,004,000) of the
Subscription  Consideration of RMB30,000,000 (equivalent to  approximately
HK$37,800,000), shall be payable in cash by Goldlink to Shine Great and/or its nominee(s)
within 120 days from the date of Subscription Completion and Disposal Completion I,
pursuant to the confirmations by Bluesky and Goldlink dated 23 February 2015 (the
“Confirmations™).

The Confirmations shall be subject to all necessary approvals, permit and consents from the
Stock Exchange and/or SFC (if applicable) and other relevant authority.
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