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Hong Kong Pharmaceutical Holdings Limited

香港藥業集團有限公司*

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board of Directors (the "Board") of Hong Kong Pharmaceutical Holdings Limited (the "Company") announce that Mr. Pang Chak Tong, Laurence resigned as an independent non-executive director of the Company on 22 March, 2003.  Mr. Zhang Ke, Winston, the Chief Financial Director of the Group and Dr. Melvin Wong be appointed as an executive director and an independent non-executive director of the Company respectively on the same day. The Company would like to express appreciation towards Mr. Pang for his valuable contribution to the Company.

By Order of the Board

Zhao Dake

Executive Director

Hong Kong, 22 March, 2003 

*  For identification purpose only

Please also refer to the published version of this announcement in The Standard dated 24 March 2003.
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