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The Ditectors present then 1eporl together with the financial statements for the peniod fiom mcarporation to
2 May 2014 which have been prepated in accordance with section 839(4) of the Companies Act 2006

Change of name and 1egistration of the Comipany

On 23 Necember 2013 the Company changed 1ts name {iom Sequoia Neweo | Linited to Saga Limuted

On 2 May 2014, the Company 1e-iegistered as a plc under s 92 of the Companes Act 2006 and changed its
name fiom Saga Limited (o Saga plc

Directors

The Duectoss of the Company duiing the period e listed above,

Result for the period under review

the Company has not tiaded during the peviod under teview Accordgly no piofit and foss account has

been presented




SAGA PLC
Directors’ report (continued)

Statcinent of directors’ responsibilities

The Ducctors ate tesponsible for prepaimg the Directors’ Report the Stiategie Repoit and the linancial
staterments 1 accordance with applicable laws and 1egulations,

Company law 1equues the Duectors to prepare financial statements for each financial year Under the law
the Directors have elected to prepate the financial statements m accordance with United Kingdom Gene ally
Accepted Accounting Practice (United Kingdom Accounting Standaids and apphicable laws) Under
company law the Ditectors must not approve the financial statements unless they aic satisfied that they give

a tiwe and fan view of the slate of affaus of the Company and the piofit ot loss of the Company for that
pettod

in prepating these financial statements, the Directors ale required 1o

» select suntable accounting policies and then apply them consistently,

¢ make judgements and accounting estinates that are 1casonable and pitident.

e state whether applicable UK Accounting Standards have been followed. subject 1o any material
departutes disclosed and explamed i the financial statements, and

o prepaie the financial statements on the going concern basis unless 1L 15 nappropiiate 1o presume that
the Company will continue i business

The Directns ate responsible for keeping adequate accounting recotds that me sufficient to show and
explam the Company s tansactions and disclose wath 1easonable accuacy at any tme the financial position
ot the Company, and enable them (o ensute that the financial statements conply with the Companies Act
2006 They aic also 1esponsible for safeguaiding the asscts of the Company and hence for taking 1easonable
steps for the prevention and detection of fiaud and other nicgulaties

it 15 the Group's policy 1o mamntan mdemmty mswance for Duectors and officers

Disclosure of information to the auditors

Lach cutrent Ditector has made enquities of then fellow diectors and the Company’s auditor and taken all
the steps that they ate obliged to take as a diecton 1in order to make themselves awaie of any 1elevant audit
mformation and 1o estabhish that the auditot 15 awate of that information

Relevant audit information is that mformation needed by the auditor in conneenon with peparing the iepoit.
So fa as each duector approving this ieport 1s aware, and based on the above steps, there 1s no 1elevant audit
mformation of which the auditor 1s unawaie
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SAGA PLC
Directors’ report (continued)

Going concern
After making enquines, the Diiectois have a ieasonable eapectation that the Company has adequatc

resoutces to cantmuc In operational existence for the foresceable futiic  Accordingly. they continue to
adopt the going concein basts of accounting i prepaning the annual financial stalements

Auditors

Finst & Young LLP were appowmted as auditors of the Company on 1 May 2014

By oudet of the Board

S il Howand
Dnector
2 May 2014




SAGA PLC
Strategic report

Principal activity and review of business developments
The Company was incorposated on 5 Decembet 2013 The Company has not traded since incot potatton.

The prmcipal activity of the Company duing the petiod was that of a holding company, 1t 1s not anticipated
that thete will be a change in activity of the Company 1 the foieseeable future

On 30 Apttl 2014 the Company, (o be 1e-1egistered as “Saga plc’, announced 1ts intention to proceed with an
mitial public oftenng The Company ntends to apply for adnwsston of 1s ordinary shaics to the premium

listing segment of the Official List of the Fiancial Conduct Authority and to tading on the mam matket fou
histed secunties of the London Stock Exchange

By oider of the Boad

R

S ™M Howad
Duectot
2 May 2014
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REPORT OF THE INDEPFNDENT AUDITOR TO SAGA PLC UNDER SECTION 839(5) OF THE
COMPANIES ACT 2006

We have exanuned the iitial accounts of Saga ple (‘the Company”) for the petiod fiom 5 December 2013 to
2 May 2014 which compiises the Balance Sheet and the telated notes | to 7 I'he imitial accounts have been
prepated under the accounting pohicies set out theremn

'l s teport is made solely to the Company’s mentbers, as a body, in accordance with Section 839(5) of the
Companies Act 2006 and for no other puipose. Ow audit work has been undeitaken so that we might state to
the Company’s membeis those matters we are 1equiied to state to them in an auditor’s teport and for no
othet pmpose ‘1o the [ullest extent permitied by law, we do not accept ot assume iesponsibility to anyone

other than the company and the Company's mcmbers, as a body, tor ow audit woik, for this tepoit, o1 for the
opumons we have formed

Respective responsibilitics of dircctors and auditors

As desciibed m the statement of ducctois’ 1esponsibilitics the Dnectois aue 1esponsible for the piepaiation

of the mihial accounts 1n accordance with applicable United Kingdom law and Accounting Standaids (United
Kingdom Generally Accepted Accounting Practice).

Our 1csponsibility 1s to report to you ow opimon as to whether the mital accounts have been propetly
prepared within the meaning of section 839(4) of the Companies Act 2006

Opinien

In owr opinion the mitial accounts for the penod fiom 5 Pecember 2013 to 2 May 2014 have been propeily
ptepated within the meaning of secuon 839(4) of the Compantes Act 2006.

g/l/\/‘—'&%_ X_ \'&Suuv\ f’) L-(—F

John Headley (Scnior Statutmy Audhiton)

For and on behall of Einst & Young LLP, Statutory Auditor
1 Moie London Place

SE! 2AF

London

2 May 2014




SAGA PLC
Balance sheet as at 2 May 2014

Note 2 May
2014
£'m
Non-curient assets
Investment tn subsidianes 3 3,5396
Current assets
Amounts duc fiom parent undeitaking 4 -
Total net asscts 3,539.6
Capital and 1eserves
Called up share capital 4&5 80
Shate prennum accowt 5 -
M ofit and loss reserve 5 35316
Total sharcholder’s funds 5 3,539.6

No profit and loss account has been prepared as the Company has not traded during the pertod

I hese financial statements have been prepared for the puiposes ot constituting iitial accounts for approving
a distiibution under section 839(5) of the Companics Act 2006

These financial statements weie appoved by the Board and authonsed for issuc on 2 May 2014,

S M Howaid
Dutectol
2 May 2014

Notes 1 to 11 form an integial pait of these financial statements,
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SAGA PLC
Notes to the Financial Statements as at 2 May 2014

Accounting pohicies
Basis of preparation

These financial stalements aiec prepaied on a gomg concetn basis, under the histonical cost
convention and m accoidance with applicable United Kmgdom Genetally Accepted Accounting
Practice and Section 839(5) of the Companies Act 2006 connection with the 1eduction m shae
premuium and establishment of distubutable 1esetves

The Company has taken advantage of the exemption under the Compames Act 2006 s 400 not to
picpate and deliver group financial statements as 1t 1s a wholly owned subsidiaty of the ultnnate

holding company, Actomas Holdings Limited As such, these financial statements show only the
results of the mdividual company and not the group

The sigmficant accounting policies adopted are desciibed below

Investment in subsidiaries
Investments in subsidiaries aic accounted for at the lower of cost and nettealisable vatue

Cash flow statement

The Durectors have taken advantage of the exemption available under TRS 1 (Cash flow statements)
ol the requuement to prepate a cash flow statement as a consolidated cash flow statement has been
presented in the financial statements of the uliimate parent underaking, Acromas Holdmgs Limited

Related party transactions
The Company has taken advantage of the exemption within FRS 8 (Relaied party discloswies) m not
disclosing transactions with other entitics i the Acromas gioup of companies

Directors’ 1emuneration

I'he Duectors of the Company duting the peniod weie also ducctors of other group companies under
Aciomas lHoldimgs Limited (the ultimate patent undertaking). The Duectors’ temunciation for this
pertod was paid by Saga Gioup Limted. a subsidiaty undertahing  The Directors do not believe it is
practicable to appottion this amount between then services as Dnectats of the Company and then
sei1vices as Duectois of other group companies

The total aggtegated Duectors 1emuneration fot the petiod fiom incoiporation to 2 May 2014 is
£1,564,000




SAGAPLC
Notes to the Financial Statements as at 2 May 2014

3 Investment n subsidiaries

2 May 2014
Cost £'m

At incorporation - 5 December 2013 -
Additions 3,53946

At 2 May 2014 3,5396

e

On 4 Maich 2014, the Company acqunied a 100% holding in the shates of Saga Mid Co Limuted for a
total cost of £3.539 6m via a shate for shate exchange In settlemenmt of this nansaction, the
Company 1ssued 2 shates with a nominal value of £1 each to Aciomas Bid Co Limuted

The puincipal operating subsidiary undeitakings of Saga pl, ail of which aie wholly owned aie hsted
below  All of the prncipal subsidiary undertakings of Saga pic e ndnectly held by the Company,
with the exception of Saga Md Co Limited, which is directly held

Country of Nature of
registration  business

Subsidiary undertakings

Saga Mid Co Limited England FHolding company

Saga Leisuice Limited England Holding company

Saga Gioup Limted England Holding company

Saga Seivices Lunuted England Financial seivices

Acromas Instance Company Linuted Gibraltan [nswance underwiiting
CHMC Lunted Cngland Motor accident management
Duect Choice Insmance Services Limited England Inswiance services

Aciomas Financial Services Linuted England Regulated investment products
Actomas Holidays Linuted England Tow Operating

Aciomas Shipping Linuted England Crusing

Nestor Healtheare Group Lymuted England Holding company

Nestor Pumecaie Services Limited England Pimary and social cate
Allied Healthcaie Inteinationat LLC USA Holding company

Allied Healthcare Gioup Lamited England Pinnaty and social care
Saga PPubhishing Limuted England Publishing




SAGA PLC

Notes to the Financial Statements ns at 2 May 2014

4 Called up share capital

Allotted, called-up and fully pad

On mcorpoiation - 5 December 2013
Issue of Shares - 4 Maich 2014
Bonus issuc allotment - 1 May 2014

Sub-division of Shaies - 1 May 2014
Sub-division of Shaies - | May 2014
Asat 2 May 2014

Ordinary Shares

Numbel Nominal Value Nominnl Value Value
£ £ £

] 1.00 - |
2 100 - 2
7,999,997 1 G0 - 7,999,997
8,000,000 100 - 8,000,000
(8,000,000) 100 (8,000,000)
800,000,000 001 8,000,000
800,000,000 001 8,000,000

On incotporation, 5 December 2013, the Company 1ssued a smgle shaie with a nomimal value of £1
to 1its Parent Company, Acromas Bid Co Lumted The amount due was settled thiough an

inteicompany 1ecervable

On 4 Maich 2014, the Company 1ssued to its Patent Company, Actomas Bid Co Limited, 2 o1dinary
shaies with a nominal valuc of £1 cach as payment for its acquisition of Saga iviid Co Limited  The
shaie premum atising on this tansaction was £3,539 6m

On | May 2014, the Company capitahsed £7,999,997 fiom 1its share pienmium account and 1ssued
7,999,997 ordimary shaies of £1 cach by way of a bonus 1ssue  The 1ssued share capital of 8,000,000
ordininy shaies ol £1 each was then sub-divided into 800,000,000 ordinary shates of £0 01 each




SAGA PLC
Notes to the Financial Statements as at 2 May 2014

Reconciliation of movements in shareholders® funds

Called up Share Profit and Total
share premium loss reserve sharcholders
capital account ' Funds
£'m £m £'m £m
Oiwdmary  shates  ssued  on - - - -
meorpomation - 5 December 2013
Ordimmy shaices 1ssued on 4 March - 3,539¢6 - 3,539¢6
2014
Bonus 1ssuc of otdinary shaies on | 8¢ R - -
May 2014
Capitat ieduction of otdinary shates - (3531 6) 3,531 6 -
on | May 2014
At 2 May 2014 80 - 3,531 6 35396

The 1ssues of osdinary shaies on 5 Decembes 2013 and 4 Maich 2014, and the bonus 1ssuc of shaues
on | May 2014 ate discussed 1in Note 4

On 1 May 2014, the Company capstahsed £7 999,997 fiom us share premmum account and 1ssuect
7,999,997 ordinary shaies of £1 cach by way of a bonus issue, The temaming shaie ptemium
account was cancelled thuough a capital reduction for the puipose of e1eating distibutable profit and
loss rescives As aiesult the entne profit and loss teseive at the balance shect date 1s distiibulable

Ultimate parent undertaking

The immediate parent undertaking 1s Aciomas Bid Co Luted, a company which is 1egistaed m
England and Wales, The Company 1s wholly owned by Aciomas Bid Co Limited

The financial statements of the Company have been consolulated in the gioup financial statements of’

Acromas Holdings Limited (the ultimate parent undeitaking), which 1s registered in England and
Wales

Ultimate conti olling pasty

The Duectors considers the ultimate contiolling paity 1o be funds advised by Charteshouse General
Paitners, CVC Capital Pariners and Permiia Advisers acting in concert
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@ Freshfields Bruckhaus Deringer

L ONDON
63 Fleet Street
London CC4Y |HS
Private & Confidential 1+44 20 7936 4000
peea T+44 20 7716 4337

. . F+44 20 7832 7001
Registrar of Companies niea F+44 20 7108 4337

Companies House

4 Abbey Oichard Street E maxmnliane leibfned@@freshfields con
W freshficlds com
Westminster
Lond vocip LON29944944
andon ourrer OL /ML
SWIP2HT A DUR REF
CUFNTMATTER N 163176 - G001
By hand
2 May 2014
Dear Sir/Madam

DECLARATION OF DIVIDEND BY SAGA P1.C (8804263)

We enclose the imtial accounts in comphance with section 839 of Companies Act 2006 in
connection with the declaiation of a dividend by the company to its sole membet Acromas
Bid Co Lumited

We would be grateful 1f you would kindly acknowledge safe receipt of this letter and its
enclosures by stamping the enclosed copy of this letter and 1eturning it to Maxt Leibfiled,
who has delivered this letter and 1ts contents by hand

Please do not hesitate to contact me on the details above 1f you requiie any fuither
information o1 have any questions in relation to this filing.

Yours faithfully

FRIDAY

Maxi Leibfiied COMPANIES HOUSE

The officin) legal services provider to the London 2012 Olympic and Paralympic Games

I'reshfields Bruckhaus Dermper LLP s o bimited hability partnership registered in England and Wales with registered
number OC334789 itis regutated by the Solicitors Regulstion Authority For regulatory mlormaton (including information
relaung to the provision of 1nsurance mediation services) please refer 1o www freshficlds confsupporiflegalnotice

A List of the members (and of the non-members who are designated as partners) of Freshficlds Bruckhaus Deringer LLP and
their qualifications 1s avmlable for snspection at ils registered office, 65 Flect Street, London EC4Y 1HS Any referenceton
partner means a member, or a consuliant or employee with equivalent standing and qualufications, of Freshfields Bruchhaus
Dennger LLP or any of its affilinted firms or entilies

Abu Dhaby Amsierdam Bahrain Barcclona Beymng Bechin Brussels Cologne Dubar Dosseldorl
Frankfurt am Masn Hamburg Hanor Ho Chi Minh Cily Hong Kong London Madrid Milan
Moscew Mumich New York Paris Rome Shanghai Tolyo Vienna Washinglon

1 ON29L4491471+




