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SEAPOWER RESOURCES INTERNATIONAL LIMITED


(Provisional Liquidators Appointed)


(Incorporated in the Cayman Islands with limited liability)

ANNOUNCEMENT

The Directors and the Provisional Liquidators announce that the Court has ordered that Yiu Fung, Yiu Fai and Seapower Cold Storage be wound up at a hearing held on 27 March 2002. 

Trading in the securities of the Company has been suspended since 2:30 p.m. on 28 December 2001 and will remain suspended until further notice. 

Terms used herein shall have the same meaning as those used in the Company’s announcement dated 8 March 2002. 

On 27 March 2002, the Court ordered that Yiu Fung, Yiu Fai and Seapower Cold Storage be wound up. The hearing of winding-up petition of the Company will be held on 22 April 2002. Notwithstanding that the cold storage and warehousing business of the Company in Hong Kong has ceased, the Group will continue to operate its principal businesses including the provision of logistics management services in Hong Kong, PRC and all over the world and the operation of warehousing and cold storage businesses in Australia. The Group has over 160 cold storage and logistics alliances all over the world, with 48 alliances located in PRC. 

Trading in the securities of the Company has been suspended since 2:30 p.m. on 28 December 2001 and will remain suspended until further notice.

For and on behalf of
SEAPOWER RESOURCES
INTERNATIONAL LIMITED
(Provisional Liquidators Appointed)
Cosimo Borrelli
W.K. Fan, Joseph
Joint and Several Provisional Liquidators 

By Order of the Board
SEAPOWER RESOURCES
INTERNATIONAL LIMITED
(Provisional Liquidators Appointed)
Norman Choi
Director 

28 March 2002

The Provisional Liquidators, as agents of the Company, jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading. 

Please also refer to the published version of this announcement in the Hong Kong iMail.
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