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RENEWAL OF SHARE AWARD SCHEME

Reference is made to the announcements of Xingye Alloy Materials Group Limited (the
“Company”) dated 18 April 2016 and 5 May 2016 in relation to the adoption of share award
scheme (the “Announcements”). Capitalised terms used in this announcement shall have the
same meaning as those defined in the Announcements unless the context requires otherwise.

The Scheme is effective for a term of ten years from the Adoption Date and under the Scheme
Rules, the expiry date of the Scheme would be on 17 April 2026. As such, the Company as
settlor entered into an amended trust deed (“Amended Trust Deed”) with the Trustee on 17
April 2026 (i) to extend the duration of the Scheme and the Trustee’s appointment under the
Trust Deed for ten years from 17 April 2026 to 16 April 2036 for the continuing operation of
the Scheme; (ii) revise the maximum number of Awarded Shares which may be granted under
the Scheme to 10% of the total issued Shares as at the date of the Amended Trust Deed; and
(111) remove relevant clauses for issuing or allotting new Shares to satisfy the Awards
(collectively, the “Amendments’). Save as disclosed above, all other major terms and
provisions in the Scheme Rules and Trust Deed shall remain unchanged and continue in full
force and effect after the renewal.

The Scheme, upon the Amendments, would only be funded by existing Shares. Therefore, it
only constitutes a share scheme under Chapter 17 of the Listing Rules but does not constitute
a scheme involving the issue of new Shares as referred to in Chapter 17 of the Listing Rules.



For details of other major terms and provisions under the Scheme Rules and Trust Deed, please
refer to the Announcements for a summary thereof.
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