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WAH TAK FUNG HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT OF CHANGES

OF DIRECTORS AND CHAIRMAN

The board of directors of Wah Tak Fung Holdings Limited ("the Company") announces that:

1
Mr. CHAN Fook Lai resigned as Chairman of the Company with effect from 7th April, 2000 and Mr. CHU Yu Lin, David was appointed as Chairman of the Company on the same date.

2.
Mr. CHAN Fook Lai was designated as Honorary Chairman of the Company with effect from 7th April, 2000 and remains as director of the Company.

3.
Mr. CHU Yu Lin, David resigned as Managing Director of the Company with effect from 7th April, 2000 and Mr. SIU King Nin, Peter was appointed as Managing Director of the Company on the same date.

4.
Mr. HE Chen Guang was appointed as director and Vice-Chairman of the Company with effect from 7th April, 2000.

5.
Mr. KO Ming Tung, Edward, Mr. TANG Tin Sek and Mr. YUEN Tak Tim, Anthony, were appointed as independent non-executive directors of the Company with effect from 7th April, 2000.

6.
Mr. LEUNG Wing Kin was appointed as director of the Company with effect from 27th March, 2000.

By Order of the Board

CHU Yu Lin, David

Chairman

Hong Kong, 12th April, 2000
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