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WAH TAK FUNG HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

POSTPONEMENT OF DESPATCH OF CIRCULARS FOR

MAJOR TRANSACTION AND

MAJOR AND CONNECTED TRANSACTION

The directors of the Company announce that the despatch of the two circulars to the Company's shareholders containing information on (a) an acquisition of shares in Union View Investments Holdings Limited and (b) an acquisition of shares in Drury Profits Limited have been postponed to on or before 31 August 2000. 

The directors of Wah Tak Fung Holdings Limited ("Company") refer to two announcements of the Company dated 20 March 2000 and 30 June 2000 respectively in relation to (a) an acquisition by its wholly owned subsidiary of shares in Union View Investments Holdings Limited ("Union View") ("Union View Acquisition") and (b) an acquisition by its wholly owned subsidiary of shares in Drury Profits Limited ("Drury Profits") ("Drury Profits Acquisition").

It was announced on 29 May 2000 that the despatch of the circular relating to the Union View Acquisition ("Union View Circular") had been further postponed to on or before 21 July 2000. The circular containing information on the Drury Profits Acquisition ("Drury Profits Circular") was also scheduled to be despatched to shareholders of the Company on or before 24 July 2000 pursuant to Rules 14.13(2) and 14.29(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

The Company announces that further time is required for the accountants to review and clarify certain issues on the accounts relating to the businesses in which Union View will be acquiring an interest so as to prepare their report on such accounts, as well as to compile and arrange for the financial and other information relating to Drury Profits. Accordingly, applications have been made to The Stock Exchange of Hong Kong Limited to allow for the postponement of the despatch of the Union View Circular and the Drury Profits Circular. The Directors currently expect that both of the Union View Circular and the Drury Profits Circular will be despatched to the Company's shareholders on or before 31 August 2000.

By Order of the Board of Directors of

Wah Tak Fung Holdings Limited

CHAN King Hung

Director

Hong Kong, 21 July 2000

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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