Maanshan Iron & Steel Company Limited

(a Sino-foreign joint stock limited company incorporated in the People’s Republic of China with limited liability)

Announcement in relation to resolutions passed at

the Annual General Meeting in 2000

Maanshan Iron & Steel Company Limited (the “Company”) held its Annual General Meeting at the registered address of the Company, No. 8 Hong Qi Zhong Road, Maanshan City, Anhui Province, the PRC, at 9:00 a.m. on Wednesday, 28 June 2000. A total of 6 shareholders and proxies representing 5,573,800,000 shares  in aggregate or 86.34% of the total share capital of the Company attended the meeting. It complied with the Articles of Association of the Company and the requirement of relevant laws and regulations of the PRC. The following resolutions were approved after having been considered and voted at the meeting:-

1.
to consider and approve the working report of the Board of Directors for the year 1999 (Affirmative votes: 4,113,646,000 shares, representing 73.8% of the attending shares; abstained votes: 1,460,144,000 shares, representing 26.2% of the attending shares; objected vote: 0);

2.
to consider and approve the working report of the Supervisory Committee for the year 1999 (Affirmative votes: 4,113,646,000 shares, representing 73.8% of the attending shares; abstained votes: 1,460,144,000 shares, representing 26.2% of the attending shares; objected vote: 0);

3.
to consider and approve the audited financial statements for the year 1999 (Affirmative votes: 4,113,646,000 shares, representing 73.8% of the attending shares; abstained votes: 1,460,144,000 shares, representing 26.2% of the attending shares; objected vote: 0);

4.
to consider and approve the scheme of profit distribution for the year 1999: (1) After auditing by the domestic and international auditors, from 1 January 1999 to 31 December 1999, the Company (excluding subsidiaries) recorded profit after taxation amounting to RMB11,668,000. (2) In accordance with the Articles of Association, 10% amounting to RMB1,167,000 will be allocated to statutory surplus reserve and 10% amounting to RMB1,167,000 will be allocated to statutory public welfare fund. (3) After allocation of the above funds, plus distributable profit of RMB179,087,000 of the Company (excluding subsidiaries) at the end of 1998, the total distributable profit for 1999 is RMB188,421,000. (4) Given the situation of the Company and the long term development of the Company, the Board of Directors resolved that no dividend will be distributed for 1999 and no increase in the share capital by converting from surplus reserve. Undistributed profit will be carried forward to the fiscal year 2000. (Affirmative votes: 4,113,646,000 shares, representing 73.8% of the attending shares; abstained votes: 1,460,144,000 shares, representing 26.2% of the attending shares; objected vote: 0);

5.
to consider and approve the appointment of auditors for the year 2000 and to authorize the Board of Directors to determine their remuneration. (Affirmative votes: 4,113,646,000 shares, representing 73.8% of the attending shares; abstained votes: 1,460,144,000 shares, representing 26.2% of the attending shares; objected vote: 0).

By order of the Board

Su Jiangang  Wang Dapeng

Company Secretaries

28 June, 2000
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