The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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i100 Limited

(formerly Acme Landis Holdings Limited)

(Incorporated in Bermuda with limited liability)

CHANGE OF NAME and FORMATION OF STRATEGIC ALLIANCE

*
The name of Acme Landis Holdings Limited (the "Company") has been changed to i100 Limited. Trading of shares of the Company under this new name will be effective from April 27, 2000

*
On 25th April 2000 the Company, i100 Corporation ("i100"), i100 Holdings Corporation ("i100 Holdings") and Asia Pacific Growth Fund III, L.P. ("H&Q AP Fund") (together the "Subscribers") entered into a supplemental agreement (the "Supplemental Agreement") in respect of the supplemental agreement dated 1st April 2000 (the "First Supplemental Agreement") of the Subscription Agreement.

*
In accordance with the terms of the Supplemental Agreement, i100 shall pay immediately upon the signing of the Supplemental Agreement a deposit of HK$8,000,000 to the Company as part payment of the aggregate subscription price payable for the subscription by i100 of new Shares in the Company pursuant to the Subscription Agreement. The Company and the Subscribers have also agreed to extend the date of completion ("Completion") of the Subscription Agreement to on or before 31st May, 2000. Reasons for such extension are provided below.

Reference is made to the joint announcement (the "Joint Announcement") of the Company and the Subscribers dated 1st February, 2000 and the Company's announcements dated 24th March, 2000 and 1st April 2000 (the "Last Announcement") respectively relating to, among other things, the Subscription Agreement and the allotment and issue of new Shares of the Company to the Subscribers. Unless otherwise defined, terms defined in the Joint Announcement shall have the same meanings when used in this announcement.

CHANGE OF NAME

Pursuant to a resolution adopted by shareholders of the Company at a special general meeting held on 24th March 2000 and the certificate of incorporation on change of name issued by the Registrar of Companies in Bermuda on 31st March 2000, the name of the Company has been changed to i100 Limited. Trading of shares of the Company under this new name will be effective from 27th April 2000.

SUPPLEMENTAL AGREEMENT

Date:

25th April 2000

Parties:

The Subscribers and the Company 

Deposit paid by i100

Pursuant to the terms of the Subscription Agreement, i100, i100 Holdings and H&Q AP Fund shall subscribe for 600,000,000, 155,000,000 and 45,000,000 new Shares in the capital of the Company respectively, at a subscription price of HK$150,000,000, HK$38,750,000 and HK$11,250,000 respectively, in aggregate HK$200,000,000 (the "Subscription Price"). Pursuant to the First Supplemental Agreement, a deposit in the sum of HK$5,000,000 (the "First Deposit") was paid by i100 to the Company as part payment of i100's respective portion of the Subscription Price.

Under the Supplemental Agreement, in consideration of the Company's agreeing to delay the date of Completion, i100 shall pay as soon as practicable after the signing of the Supplemental Agreement to the Company a second deposit in the sum of HK$8,000,000 in cash as part payment of i100's respective portion of the Subscription Price. Reasons for such extension are provided below.

Completion of the Subscription Agreement

In the Last Announcement, the Company announced that Completion would take place on or before 25th April 2000. Under the Supplemental Agreement, the Company and the Subscribers have agreed that Completion will take place on or before 31st May, 2000. The Company and its present and future directors are presently discussing with Compuserve Consultants Limited ("Compuserve") in respect of their possible strategic alliance to develop an application service provider (ASP) and online publishing initiative for Greater China, possibly including the establishment of joint ventures, share swap arrangements and/or other forms of co-operation. No terms have been agreed and no agreement has been signed. Preliminary information in relation to Compuserve has been made by the Company in the announcement dated 13th March 2000 and further announcement will be made by the Company as and when appropriate. 

The Stock Exchange has stated that it will closely monitor trading in the Shares if less than 25 per cent. of the Shares are held by the public. The Stock Exchange will also closely monitor all future acquisitions or disposals of assets by the Company. The Stock Exchange has the discretion to require the Company to issue a circular to the Shareholders irrespective of the size of the proposed transaction, particularly when such proposed transaction represents a departure from the principal activities of the Company. The Stock Exchange also has the power to aggregate a series of transactions and any such transaction which may result in the Company being treated as if it were a new listing applicant. If the Stock Exchange believes that:

*
a false market exists or may exist in the Shares; or

* 
there are too few Shares in public hands to maintain an orderly market,

it will consider exercising its discretion to suspend trading in the Shares.


By Order of the Board


Mr. Chiu Chit Ho, Peter


Chairman

Hong Kong, 25th April, 2000

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any of their statements in this announcement misleading.
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