Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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APPOINTMENT OF EXECUTIVE DIRECTOR,
CHIEF EXECUTIVE OFFICER AND VICE PRESIDENT

The Board announces that with effect from 10 April 2012, (i) Mr. Ren Yansheng was
appointed as an executive Director and the CEO of the Company; and (ii) Mr. Hui Bo
was appointed as the VP of the Company.

The board (the “Board”) of Directors (the “Directors”) of Sino Union Energy Investment
Group Limited (the “Company”) announces that with effect from 10 April 2012, (i) Mr. Ren
Yansheng was appointed as an executive Director and the chief executive officer (“CEQO”) of
the Company; and (ii) Mr. Hui Bo, and executive Director, was appointed as the vice
president (“'VVP”) of the Company.

Mr. Ren Yansheng (fEfE4) (“Mr. Ren”), aged 47, holds a master’s degree in Economic,
major in accountancy profession from H1[f] A E&AKE2 (Renmin University of China), and is a
qualified accountant and senior accountant registered in China. Mr. Ren is currently the
managing director of G2 T & H R /N5 (Rong Feng Hong Investments Company
Limited) and a director of _I- /& fifl B & % 4% 3 F [ /2 5] (Shanghai Xudong Haipu
Pharmaceutical Co., Limited). Mr. Ren engages in the finance and investment management
areas for 20 years. Mr. Ren had acted as an independent director of ;i[5 55 2 & Re (D
HIR/Z\E] (Henan Oriental Silver Star Investment Co., Limtied) (a company listed on the
Shanghai Stock Exchange, SH.600753) and had ever worked in 7[5 3 B (£2 &) 44 /) 5]
(China Xinxing (Group) Corporation) and HE{zi(Z 872 A EZ E] (China Cheng Xin
Securities Appraisal Company Limited), involving in the areas such as financial management
as well as investment consultancy and management. Mr. Ren has extensive experience in
corporate investment and finance, corporate restructuring and issuance of securities. Save as
the aforesaid, Mr. Ren does not hold any directorship in other listed companies during the
past three years.

Mr. Ren has entered into an appointment letter with the Company on 10 April 2012 for a term
of two years commencing from 10 April 2012. He is subject to retirement at the next
following annual general meeting after his appointment and thereafter subject to retirement
by rotation at least once in every three years in accordance with the bye-laws of the Company.




Mr. Ren is entitled to an annual emolument of HK$249,600, which is determined with
reference to his duties and responsibilities, the prevailing market conditions and the
recommendation from the remuneration committee.

Save as disclosed above, Mr. Ren is not connected with any other director, senior
management, substantial shareholder (as defined in the Rules Governing the Listing of
Securities on the Stock Exchange (“Listing Rules™)) or controlling shareholder (as defined in
the Listing Rules) of the Company and he does not have any interests in the shares of the
Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) as at the date of this announcement.

Mr. Hui Bo () (“Mr. Hui”), aged 38, has been appointed as an executive Director,
authorized representative and a member of each of the remuneration committee and the
nomination committee of the Company on 1 April 2012. Mr. Hui is currently the deputy
general manager of Yanchang Petroleum Group (Hong Kong) Co., Limited and the manager
of PR ERAH (EE ) MBI (Shaanxi Yanchang Petroleum (Group)
Financial Centre Securities Department). Mr. Hui holds a bachelor’s degree in computer
professional in the department of computer science from B & /b B [ £l ¥ K 2
(University of National Defense Technology) in Changsha, China, and then was granted the
e-commerce master’s degree in the business school from University of Montreal, Canada, and
has passed in the first level of the Chartered Financial Analyst (CFA). Mr. Hui ever worked
in PeZef %L (Xitan Satellite Control Centre), PH2 & il £ B EZS
(the management committee of Xi’an Hi-tech Industry Development Zone) and a securities
company, SWIFTTRADE, in Montreal, Canada. Mr. Hui has extensive experience in
international capital market investments and is familiar with international and domestic
securities markets. Mr. Hui does not hold any directorship in other listed companies during
the past three years.

Mr. Hui has entered into an appointment letter as executive Director with the Company on 1
April 2012 for a term of two years commencing from 1 April 2012. He is subject to
retirement at the next following annual general meeting after his appointment and thereafter
subject to retirement by rotation at least once in every three years in accordance with the bye-
laws of the Company. Mr. Hui is entitled to an annual emolument of HK$249,600, which is
determined with reference to his duties and responsibilities, the prevailing market conditions
and the recommendation from the remuneration committee.

Save as disclosed above, Mr. Hui is not connected with any other director, senior
management, substantial shareholder (as defined in the Listing Rules) or controlling
shareholder (as defined in the Listing Rules) of the Company and he does not have any
interests in the shares of the Company within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as at the date of this
announcement.

Save as disclosed above, neither there is any further information required to be disclosed
pursuant to the requirements under Rule 13.51(2)(h) to (v) of the Listing Rules nor there is
any other matters relating to the appointment of Mr. Ren and Mr. Hui that needs to be
brought to the attention of the shareholders of the Company.

The Board would like to take this opportunity to welcome Mr. Ren joining to the Board.
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Hong Kong, 10 April 2012
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