Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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Central China Enterprises Limited

(中洲控股有限公司)

(Incorporated in Hong Kong with limited liability)

 Announcement

Announcement on the reasons for suspension of trading in the shares in Central China Enterprises Limited (the “Company”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) from 5th July, 2000 to 6th July, 2000. Application has been made to request for the resumption of trading in the shares of the Company on the Stock Exchange at 10:00 a.m. on 7th July, 2000. 

The Directors wish to announce that the Company is currently considering the possibility of undertaking a fund raising exercise by way of private placement of warrants. If the proposal is concluded, a further announcement containing details of such fund raising exercise will be made as and when appropriate. Shareholders and investors should be aware that the proposal may or may not proceed. 

Apart from the foregoing, the Directors confirm that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature. 

At the request of the Company, trading in the Shares on the Stock Exchange has been suspended with effect from 10:00 a.m. on 5th July, 2000. Application has been made to request for the resumption of trading in the shares of the Company on the Stock Exchange at 10:00 a.m. on 7th July, 2000. 

In the meantime, shareholders of the Company are advised to exercise extreme caution in dealing in the shares of the Company. 

Made by the order of the Board of the Company, the directors of which individually and jointly accept responsibility for the accuracy of this announcement. 

By Order of the Board of
Central China Enterprises Limited
Yiu Chiu Fai
Executive Director 

 Hong Kong, 6th July, 2000  
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