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CENTRAL CHINA ENTERPRISES LIMITED 

(Incorporated in Hong Kong with limited liability)

Postponement of completion of agreements

The Board was informed that completion of the agreements referred to in the Company's announcement dated 15 January 2001 will be postponed from 28 February 2001 to not later than 31 March 2001.

Reference is made to the Company's announcement dated 15 January 2001 (``Announcement''). Terms as defined in the Announcement shall have the same meanings in this announcement, unless the context otherwise requires.

The Board was informed that the parties to the four agreements dated 15 January 2001 (``Principal Agreements'') referred to in the Announcement have entered into four supplemental agreements on 28 February 2001 pursuant to which the simultaneous completion of the Principal Agreements are postponed from 28 February 2001 to not later than 31 March 2001. The Principal Agreements are in respect of the following:

1. 
the disposal by Chamber Spirit Limited (``CSL'') of 180 million Shares (approximately 6.8% of the existing issued share capital of the Company) at HK$0.20 per Share to Smart House Investments Limited (``SHIL''); 

2. 
the disposal by Joint Tech Properties Limited (``JTPL'') of 120 million Shares (approximately 4.5% of the existing issued share capital of the Company) at HK$0.20 per Share to Web Palace Limited (``WPL''); 

3. 
the sale by Worthope Technology Group Co. Ltd. of the entire issued share capital of CSL to SHIL; and 

4. 
the sale by China Sciences Industries Limited of the entire issued share capital of JTPL to WPL.

The supplemental agreements also provide that if simultaneous completion of the Principal Agreements does not take place on or before 17 April 2001 or such other date as may be agreed by the parties, the Principal Agreements will lapse. Other main terms of the Principal Agreements remain unchanged. The postponement of completion was mutually agreed between the parties of each Principal Agreement and there are no outstanding conditions to such completion.

The Company does not consider that the postponement of completion will have any material impact on the business of the Company.


By order of the Board


Central China Enterprises Limited


Chan Chi Keung, Victor


Chairman

Hong Kong, 28 February 2001
Please also refer to the published version of this announcement in the Hong Kong iMail
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