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MEDICLINIC GROUP LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2026

The directors present therr strategic report on Mediclime Group Limited (the 'Company’ or 'Mediclinic’) for the year ended 31 March 2026

BUSINESS REVIEW AND PRINCIPAL ACTIVITIES

The Company's principal activity 1S to act as an intermediary holding company within the group comprls'rng Medichnic Holdings Limited
(formerty Manta Bidco Limuted) and its subsidianes (the '‘Group’) Mediclinic Holdings Limited 1s a pnvate company imited by shares
mcorporated m England and Wales The resulls of the Company are mcluded in the consohdated financial statements of the Group for
the year ended 31 March 2026 Medichmc Holdings Limited 1s jointly owned by Remgro Limited {through certain subsidiaries) and
Investment Holding Limited SARL ('IHL'), @ wholly owned subsidiary of MSC Medilerranean Shipping Company Holding SA

On 26 May 2023, a Scheme of Arrangement became effective, al which point Medictinic Holdings Limited acquired the entire share
capial of Medichnic International plc {'Medichimic’) Medichric was delisted from the LSE on 30 May 2023 and the JSE and NSX on 7 June
2023, and re-registered as Medichmec Group Limited - a private company imited by shares — on 6 June 2023 Please refer {0 note 16 for
further details regarding the immediate parent undertaking

PRINCIPAL RISKS AND UNCERTAINTIES

The Company 1s a wholly owned subsidiary of its UK parent, Mediclinic Holdings Limited, and the principal nsks and uncertainties facing
the Company are integrated with the principal nsks and uncertainties facing the Group and are not managed separately Delarls of the
nsks and uncertaintes facing the Group, the Group's financial nsk management policy and an analysis of the performance of the Group,
including key performance indicators, can be found in the Group's Annual Report for the year ended 31 March 2026 which does not form
part of this report This report i1s available from the Company's registered office and from the Companies House websile, as set outin
note 15 of the financial statements

Under Section 172 of the Companies Act 2006 ( Secton 172'), the dwectors of the Company have a duty to act in a manner thal they
consider, in good faith, would be most likely to promote the success of Medichnic Holdings to the benefit of its shareholders as a whole,
having regard to

(A} the hkely consequences of any decision in the long term,

(B) the interests of the Company's employees

{C) the need to foster the Company's business relationships with suppliers, customers and others,

{D) the )impact of the Company’s operalions on the community and the environment,

{E) the desirability of the Company maintaining a reputation for high standards of business condudi, and

{F) the need to act faily between members of the Company

The Group's key stakeholders and their 'sugmﬁcance to the Group are set cul below

(1) CLIENTS —ils business 1s built onits chents’ wellbeing and its ability to build long-term relationships with them

{2) EMPLOYEES, ALUMNI AND POTENTIAL APPLICANTS - its workforce 1s key to mantarming hugh standards and achieving
Mediclinic’s strategic and ESG goals

(3) GOVERNMENTS AND AUTHORITIES - comphance with applicable legisialion and regulations safeguards its ability 1o offer services
{4) HEALTHCARE INSURERS ~ pnvately insured palients conshiute its largest client base

(5) HEALTHCARE PROFESSIONALS — healthcare professionals enable its continued success and abtlity to prowide holistic medical
care, improving patient cutcomes

(6) SHAREHOLDERS - the Company 1s commiited to maximising long-term shareholder value in whatever form when making decisions

The Group adopted a combination of formal and informal methods to engage with its key slakeholder groups on a regular or ad hoc
basis, involving members of the Board as required The ESG Commitlee and the Board review these at least annually and consider
whether the methods of engagement arc effective Where relevant, papers presenled lo ihe Board and its committees drew out directors
duties under Section 172 and the interests and feedback from stakeholders, to ensure these matlers were duly considered within
discussions and decisions made
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VIEDICLINIC GROUP LIMITED

STRATEGIC REPORT (continued)
"OR THE YEAR ENDED 31 MARCH 2026

*ECTION 172 STATEMENT {(continued)
Jurng the year, the Doard discussad and made decisions on several matters crucial to promoting tha Group's purpoce, sirategy and
UCCESS, In each casa having regard to the relevont matters set out in Section 172, as dlustrated by the oxamplec i the tablo bolow

SECTION
KEY .
72 GROLS;:QKEHOLDER BOARD DISCUSSIONS AND DECISIONS KEY CONSIDERATIONS AND OUTCOMES
ACTORS
Jividend
Ajto (M} {€) The Board recommended to shareholdars tho paymont of a final dividand of $27m for tho poriod

cnded 31 March 2026 The Board was mindful of its duties undor Sachon 172 1n respoct of capital
distrbution and considered whether the declaration of a dividend would support the long torm
sustainable success of tho Company and alhign with sharehelder oxpoctatione The financial
imphications of capitel distnibubon, including tho ability of tho Company to continuo supporhing itc
chents and maintaining financial stability, were considered by the Board

Review of Group operating mode|

A)to(l)

(1) to (G)

lollowing a otrategic reviewy of the Company, the Board impiomentod a now operating modol to
shape the Company's next chapter The changes simplify and sireamiine the orgamisation o drive
grcater accountability and cofe, sustainablo, profitablo growth through focusing on the most
compelling cpporiunibes 1o dehver long-term shareholder value

\vailability of healthcare profession

als

A}, (D), (C)
ind (C)

(1), (2), (3). (&) and (€)

in common with other healthcare prowidors, the Group faces challengos in torme of rocruiting and
rctaiming shilled healthcare professionals, particularly quakifiod and experiencod nursing and othor
healthcare employees

Medichmic's management 15 implementing several tiialives 1o altract and retain doctors and
nurses The Chrucal Performance Commuilee closely monitors progress on the implementation of
these strategies and ther impact KPIs tracking progress in this area are reported on at ovory
Board meeting

estructuring of interests in the Company

Ayto ()

(1), {2), (3} and (6}

During the year, an implementation agreement signed between sharcholdore was announced to
restructure the shareholders’ interests in the Mediclinic Group The Board considered the potenhal
wmpact on key stakcholders and was satisfied that appropnalo meagures aro In placo to mitigato
disruption, maintain service qualty and support a smoaoth transition with the objective of enabhing
a more focused regional ownership structure

JON-FINANCIAL INFORMATION AND SUSTAINABILITY REPORTING STATEMENT

e directors consider thal the Group Strategic Report included in Medichric Holdings Limited's Annual Report for the financial year
:nded 31 March 20286, includes all the relevant non-financial and sustainabibty information relevant for the Company The Company has
herefore adopted the exemption perrmutted under seclions 414CA(7) and {8) of the Companies Act 2006 and did not pubhish a non-
mancial and sustainability information statement in its own right

REVIEW OF THE FINANCIAL PERFORMANCE AND KEY PERFORMANCE INDICATORS
e Company made a loss before laxation of $585m for the year ended 31 March 2026 (2025 loss of $415m)

At 31 March 2026 the Company had a net asset posiion of $3 357m (2025 $3 966m)

Page 3
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MEDICLINIC GROUP LIMITED

STRATEGIC REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2025

REVIEW OF THE FINANCIAL PERFORMANCE AND KEY PERFORMANCE INDICATORS (continued)

The Company 1s a wholly owned subsidiary of its UK parent, Mediciinic Holdings Limited, and therefore the Company's key performance
indicators are integrated with the Group The directors believe that analysis using key performance indicators 1s not necessary for an
understanding of the development, performance or position of the business of the Company and is therefere not disclosed

Since Mediclimic Group Limited 1s no longer the ulumate holding company of the Medichinic Group, the Company has adopted the
Financial Reporting Standard 101, ‘Reduced Disclosure Framework’ (FRS 101) The effect of the change had no impact on the enlity’s
financial position and/or financial performance

The Strategic Report set out on pages 2 to 4 was approved by the Board of Directors signed on its behalf by

== (g

Dr Carel Aron van der Merwe Petrus Jurgens Myburgh

21 May 2026
Date
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VIEDICLINIC GROUP LIMITED

JIRECTORS' REPORT
OR THE YEAR ENDED 21 MARCH 2026

he directors present their report and the unaudited financial statements for the year ended 31 March 2026

HRECTORS

he directors who were in office dunng the year and up lo the date of signing the financial statements were
nrector Date appointed / resigned
la Aponte-Soyuer” Appoinied 8 June 2023

lexa Aponte-Vago® Appainied 8 June 2023

an Jonathan Durand*” Appointed 15 February 2016
lexander Victor Elias™* Appointed 8 June 2023
lughes Favard® Appointed 8 June 2023
ertrand Levrat Appointed 1 June 2024
etrus Jurgens Myburgh Appointed 1 August 2016

ir Carel Aron van der Merwe Appointed 1 June 2018

arel Petrus Francois Vosloo*™ Appointed 28 March 2024

Nith effect from 24 May 2024, Mr Sebastien Coquard was apponted as an altemate dwector for Mr Hughes Favard, Mrs Ela Aponte-
ouer, and Mrs Alexa Aponte Vage Mr Sébastien Coquard resigned with effect from 18 August 2025

'"Mr Stefan Crouse was appoinied as an alternate director for Messrs Jan Durand and Pieter Uys, with effect from 8 June 2023, for
lexander Ehas with effect from 11 March 2024, and for Carel Vosloo with effect from 28 March 2024

he Company Secretary who held office during the year and up to the date of thus report was
IUFG Corporate Markets

UTURE DEVELOPMENTS

he Company's fulure developments are integrated with the sirategy of the Group and are not managed separately Details of the fulure
rategy of the Group can be found i the Group's Annual Reporl for the year ended 31 March 2026 This report is avallable from the
roup’s registered office and from the Companies House website, as set out in note 18 to the financial statements

n 30 March 2026, Remgro Limited and IHL entered into an implemenltaton agreement regarding a restructuring of their respective
terests in Medichmc Holdings

ader the terms of the restructunng

Remgro will acquire full ownership of Medichnic International Propnetary Limited and all of its subsidianes and assocrates, comprsing
2 Group's operations in South Afnca and Namibia ("MCSA Group™), for a purchase consideration of $950m, and

HL will acquire full ownership of Hirslanden AG and all of its subsichiaries and associates, comprising the Group's Swiss operalions
dirslanden Group™), for a purchase consideration of $950m

1e parties will retain therr existing joint ownership interests in Ermirates Healthcare FZ LLC and its subsidianes and associates,
mprising the Group's operations i the Middle East, and ther minonty interest in Spire Healthcare Group ple indirectly through
adichnic Holdings

€ proposed restructunng 1s subject to cusiomary regulatory and competiion authority approvals but 1s expected to be completed within
elve morths of reporting date

SULTS AND DIVIDENDS
e Company made a loss for the year of $585m (2025 loss of $415m)

ndends of $23 870 961 (2025 $23 870 961) were declared or paid dunng the year under review

121 May 2026, the Board proposed a final dividend of $26 854 830 for the year ending 31 March 2026, which was approved by the
mpany's shareholiders on the same daie

ITHORISED AND ISSUED SHARE CAPITAL
fer to note 14 of the financial statements for detail of authonsed and 1ssued share capital
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MEDICLINIC GROUP LIMITED

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2026

FINANCIAL RISK MANAGEMENT
Treasury policy and procedures are in place to identify rsks associated with treasury activites and {o set policies and procedures to the
identified risks

Liquidity and interest rate nsk
There s not considered to be a matena! iguidity or interest rate nsk

Forewgn currency nsk
There 1s not considered to be a matenal foreign currency nsk

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF FINANCIAL STATEMENTS
The directors are responsible for preparing the Annuat Report and the Finanaial Statements in accordance with applicable law and
regulaiion

Company law requires the directors to prepare financial statements for each financial year Under the law the directors have prepared the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {(United Kingdom Accounting Standards,
compnsing FRS 101 ‘Reduced Disclosure Framework', and applicable (aw)

Under company law, directors must not approve the finanoial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for thal penod In prepanng the financial statements, the direclors
are required to

- select suitable accounting policies and then apply them consistently

- state whether applicable United Kingdom Accounting Standards, compnising FRS 101, have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

- make judgements and accounting estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless it 15 mappropnate to presume that the company will continue in
business

The directors are responsthle for safaguarding the assels of the company and hence far taking reasonable steps for the prevention and
detection of fraud and other irregulantes

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any hme the financial position of the company and enable them lo ensure that the
financial statements comply with the Companies Act 2006

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS

As permitied by the Articles of Association, each of the directors and the secretary has the benefit of an indemnity as defined by section
234 of Companies Act 2006 The indemnity remains in force throughout, and in respect of the tenure of each individual’s drectorship The
Company has mantained (he benefit of directors’ and officers’ labilily of insurance in respect of itsell and its directors’ throughout the
financial year and also at the date of approval of the financial statements

POST BALANCE SHEET EVENTS
On 21 May 2026, the Board praoposed a final dividend of $26 9m for the year ending 31 March 2026, which was approved by the
Company’s shareholders on the same date

The directors are not aware of any other matter or circumstance arnsing since the end of the financial year that would significantly affect
the operations of the Company or the results of its operations
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AEDICLINIC GROUP LIMITED

JIRECTORS' REPORT (continued)
OR THE YEAR ENDED 31 MARCH 2026

TREAMLINED ENERGY & CARBON REPORTING

he Company 1s a wholly owned UK subsidiary of Mediclinic Holdings Limited Mediclimc Heldings Limited includes information of the
Foup's emISsSIons In s Annual Report for the year ended 31 March 2026 (within the Strategic Report) This 1s available on the
ompanies House website As a wholly owned subsidiary, and because UK emissions are below reporing thresholds, Streamhned
nergy and Carbon Reporting disclosures are nol included in this Annual Report

UDIT EXEMPTION

or the year ended 31 MaiLl 2020, Hie Cormpany 15 eaempl from tha requirament to have its finanoal statements audited under coction
79A of the Companies Act 2006, by virtue of the guarantee provided by Medichinic Holdings Limited, company registration number, a
ompany incorperated in, England and Wales

teditiie Holdings Luinted has agieed tu guaiantee ofl oulstanding habiliies to which the company 15 subject at tho and of the finangal
gar In accordance with section 479C of the Companies Act 2006

he report was approved by the Board of Directors and signed on its behalf by

— DecuSgned by Sgnoed by
(//—/‘V ’ Jwrans :ﬁbwda.
—(ON5030300ECAZEC Azan,

)ir Carel Aron van der Merwe Petrus Jurgens Myburgh
"1 May 2026

late
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MEDICLINIC GROUP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2026

Notes 20'26 2025

$m - $'m

Adrministrative expenses . (6) {4)
Other gains and losses {3) 1
Impairment fosses recogrused on Investments 4 (683) (544)
Other iIncome 5 101 128
Operating loss 6 {591) (419)
Finance income 8 6 4
Fimance costs ‘ 8 - .
Finance Income - net 8 6 4
Loss before income tax (585) {415)
Income tax expense 9 - -
Loss for the financial year (585} (415)
Other comprehensive income / (loss) - -
Total comprehensive loss for the financial year {585} (415)

The notes on pages 11 to 32 form an integral part of these financial statements
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MEDICLINIC GROUP LIMITED

STATEMENT OF FINANCIAL POSITION
AT 31 MARCH 2026

Notes 2026 2025
&'m &'m

ASSETS
NON CURRENT ASSETS
Investments 10 3154 3 837
Loans to group companies 11 63 -
TOTAL NON CURRENT ASSETS 3217 3837
CURRENT ASSETS
Trade and other receivables 12 - 1
Cash and cash equivalenis 13 141 128
TOTAL CURRENT ASSETS 141 129
Crediiars amounts falling due within one year 14 1 -
NET CURRENT ASSETS 140 129
TOTAL ASSETS LESS CURRENT LIABILITIES 3 357 3 966
NET ASSETS 3357 3 966
EQUITY
Called up share capital 15 108 108
Share premium account 1000 1000
Capital redemption reserve 9 9
Retained earnings 2240 2849
TOTAL EQUITY 3357 3966

These financial statements as set out on pages 8 to 32 were approved and authonsed for 1ssue by the Board of
Directaors and signed on its behalf by

For the year ending 31 March 2026, the company was entitled to exemption from audit under section 479a of the
Companies Act 2006 (the ‘Act”) relating to subsidiary companies No members have required the company to obtain
an audit of s accounts for the year i guestion in accordance with section 476 of the Act The directors acknowledge
their responsihilibes for complying with the requirements of the Act with respect 1o accounting records and the
preparation of accounts

Docusigned by Signod by
Jwrppns NJIL’WQ&,
Dr Carel Aron van der Merwe Tmﬁ%ﬁnﬁi Myburgh
Group Chief Executive Officer Group Chief Financial Officer
21 May 2026
Date

Mediclinic Group Limited {Company no 08338604)

The notes on pages 11 to 32 form an Integra! pant of these financial statements
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MEDICLINIC GROUP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

Share Capial

Share premum  Redemphion Retained
capial account Reserve @amings Total
$'m $'m $'m $m $'m
At 1 April 2024 108 1000 9 3288 4 405
Tolal comprehensive loss for the year - - . {415) (415)
Dividends paid in the year - - - {24) (24)
At 31 March 2025 108 1000 9 2 849 3 966
Total comprehensive loss for the year - - - {585) (585)
Dividends paid in the year - - - (24) {24)
At 31 March 2026 108 1000 9 2240 31357

Note 15

The notes on pages 11 to 32 form an integral part of these financial statements
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IEDICLINIC GROUP LIMITED

IOTES TO THE FINANCIAL STATEMENTS
2R THE YEAR ENDED 31 MARCH 2026

1 General (nfoermation
Mediclinic Group Limited {the 'Company' or ‘Mediclinic') is a pnvate company imiied by shares The Company was incorporaied and regisiered in
England and Wales under Companies Act 2006 with registered number 0B338604 on 20 December 2012 its regisiered address i1s 19th Floor, 51
Uime Sireel London EC3M 7DQ United Kingdom

The Company's principal activity 15 1o act as an intermediary holdng company within the group compneing Medichnic Holdinge Limited and s
subsidiaries (the "Group’) The activities of its subsidianes in Switzerland Southem Afnca (South Africa and Namibia) and the Middle East (the UAE)
are the operation of hospitals and clinics, and the sale of pharmaceuticals medical supphes and related equipment

These financial statements are the financial staiemenis of the Company only Coptes of the financial statements can be obtained from the
Company's regisiered office and from the Companies House website

2 Accounting policies

The principal accounting policies apphed in the preparation of these financial statements are set out below These policies have been conststenily
applied to all the years presented untess otherwise stated '

2 1 Basis of preparation

The financial siatements of Medichnic Group Limited have been prepared in accordance with Financial Reporting Standard 101 ‘Reduced Disclosure
Framework (FPS 101} The financial statemente have been prepared undor the histoncal cost convention and m accordanco with tho Companies Act
2006

The preparation of financial statements in conformity with FRS 101 requires the use of certain cntical accounting estimates It also requires
management to exercrse its jJudgement in the process of applying the company s accounting polictes The areas involving a higher degree of
judgement ar complexily or areas where assumptions and estimates are significant to the financial statements are disclosed in note 3

The fallnwing eyamphnns frnm the requuirameants nf IFRS have haen applterd in the preparatinn of these finanmal statements, 1n acenrdance with FRS

101

«IFRS 7, 'Financial Instrument Disclosures’

«IAS 7 ‘Staterment of cash flows

« The requirements In IAS 24 io disclose related party transactions entered into between two or more members of a group

« The requirements of paragraphs 17 and 18A of 1AS 24 Related Parly Disclosures ,

2 2 Exemption from prepanng consolidated financial statements

The Campany 11 a parcnt company thai 1n alve o subudiary included i the consaldated financial statements of Medicing 1inldings Linuted the
Gompany' nimmediate parent eatnblished under the taw,of any part of the United IKiingdom The Company s therzfore sxempt from the requirenient
In prepere comsolidate) finanoal staements under seciun 400 of the Conpanies At 2006 Please tefer W note 18 Tor Turthies details regarding
Medichne §loldings Lirnted  Gopir o of the Medichnie Holdings [ imitad conaphidated financial statemanis can he abtamead fmm the Company’s
registered office and from the Companies House website

2 3 Going concern

The Company docs aot have significant creditors The directors beliava that it s appropnate for the financial statements io bs prapared an A grang
congern bogsiz The dircetora believe that the Company will continue to be in oparation for at least 12 months from the date of this report and 0 the
foreseeable fuiure
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MEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

2 Accounting policies (continued)
2 4 New standards, amendments, IFRIC interpretations and new relevant disclosure requirements

Publiaihe ol atandards, amendmcnts and interpretations cffective for the 31 March 2026 financial peniod

The following new accounting standards, interpretations and ameandmcnts adoptod on 1 Apnl 2025, had ne motonal impact on the financial
statements

+ Lack of Exchangeabiity - Amendments to IAS 21 {1 January 2025)

The nnplenentatiun of these standaids and amendments had no matenal financial impact on the reponed results or financial posion of the
Company

Pubflshed standards, aendments and interpretations not yet sffed tive and nod garly adopted

The fallowing new Aceounting standards intarpratabinns and amondments wall have no matenal impnct on the financinl statements
- Classihcation and Mcasuremant of Financial Instruments  Amondmonts to IFRS 9 and IFRS 7 (1 January 2026)

« Coniracts Referoncing Mature depeondaont Eloctnoity  Amondment to /FRS 9 and IFRS 7 (1 January 2028)

- IFRS 19 Subsidianas without Pubiic Accountability Disclosuros (1 January 2027} '

The fodhiwing new standand 15 expeciad to have an impact on the financial statements
RS 18 - Prescntation and Diseloaure in Financral Stateamaonta (1 January 2027)

IFRS 18 will replace 1AS 1 Presentahnn nf financial stalements, introdncing new requirements that wall help to achieve comparabibly of the finanmal
perfurmancg nf sinular gnbitizs and pravide moare relevant infarmatinn and ransparensy inosers Even thangh IFTRS 18 will not impact the recagritinn
or measurement of tems in the finanmal slatements, s impaqts on presentation and discipsure are expected tn be pervasive, in parhguiar thonse
1lated to the statement of financial performance and prowiding management-definad padormanca maasitras within the financial stataments

Managsm#ent 13 currently a3zaszing tha datalad implcationa of spplying the new standard on tha Group s consnhidatad finnncial statemants

Crom the high-tevel preliminary assessment performed the fallowing potential impacts have heen identified

- The inc tcm3s prescnted on the primary financial statements might change as a result of the apphcoation of the concept of uscful structured
summary And the enhanced principles on aggregatinn and disaggregation

+ There will he signifficant new disclosures required for management-defined performance measures and for the first annual penad of apphcation of
IFRS 10 a1econcibation for ¢ach ling item in the statement of profit or 1055 between the restated amounts presented by applying IFRS 18 and the
amounis previously presented applying IAS 1

= Fruin ¢ cash flow statement perspective, there will be changes (o how mierest receved and mterest pad are presented Interest paid will be
presented as financng cash flows and interest received as investing caah flows which 15 a change from current preseniation as part of operating
cash flows

The company will apply the new standard from its mandatory effective dats from the ysar endad 31 March 2020 NRetrospective application I1s
racpred and sa the comparative information for the financial year ending 31 March 2027 will be resiated in accordance with IFRS 18
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AEDICLINIC GROUP LIMITED

JOTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026

2 Accounting policies {continued)
2 5 Foreign currency translation

Functional and presentation currency -

The Company's functiona! and preseniotion currengy 13 US dollars due to the fact that the majonty of operating costs and bank balances are
denominated 1w US dollars and the Company i1s an intermediate helding company of Medichinie Holdings Limited which also has a functional and
presentation currency in US dollars

Transactions and balances
Foreign currency transactions are translated into the funciional currency using the spot exchange rates at the dates of the transactions

Al the ord uf €ach perud foEegn cunenuy Tohctary items & ¢ hanslated uaing the clasing rate Mon-monctary itcma mcasurcd at histonical wost a1
tianslated using the exchange rate at the date of the transaction and non-monetary items measured at far value are measured using the e.change
rate when fair value was determinad

Furelyn exchidnge gains and losses resulting lom e setllement of ransachons and fisin the banslabion al penud-end exchdnge rales ol monetary
assets and hahihiftes dennminated in fareign currenctes are recognised in profit or inss except when deferred in ather comprehensive income As
qualifying cash flow hedges

Furenyn exchange gam ond tosses Hidl ielate W bunowings and casl and cash equivalents are presented oi the Slataiment of Cumpreliensive
lim cnne withany "finance im e on custs® All other fieign #xchange gains and losses are presented i the income statement within "miher opeiating
tncome™

2 6§ Rounding of amounts

All amounts i the financial statemenis and notes have been rounded off to the nearest million United States Dollar untess otherwise stated

3 Critical accounting estunates and judgements
Falinates and pidgements Are conhinually evaluated and aie hased on hisioncal eapenence and other factors inchiiding espectatans of futire svents
that are behieved io be reasonable under the circumstances

Critical accounting estimates and assumptons

The enmpany makes estimiates and assumptons conceimng the future The resulting acoounting eshmates will, by defimhon seldom equal the
ielaled actual 1-5ulls The =shimal=3 and Assiamphians that have a significant nsh nf canaing A matenal adjustment 10 the carrying amaunts of assets
and habilites within the net financial year are addressed below

Recovorable value of investments

The carrng voluos of iInvestments are reviowed for impairment only whon ovonte indicate tho carnying valuo may bo impairod impawrment indicatore
include both internal and eaternal factors Cxample of internal factors include analysing performance agamnst budgets and assessing absolutc
Mndncidl inedsues fur mdicators of mpdirment Exdmples of exernal conslderalions assessed fur indlcations of mpalinent nidlude wide evununie
{actors such as economic growth rates

Where impairmeni indicators are gresent the recoverable amounts of assets are measurod Asaet rocovorability requires nsaesoment as 1o whothor
tho carrying value of acG0tc Gon bo cupporiad by tho not procont valug of futuro cash flewe donvod from such acsets using cach flow projachens
which have been discounted ot on approprioio rato In calculating the net present valus of tho future cash ﬂo.ws certain assumptions are roquired to
be nidde i respect of unceildn mallets I pdiluld), indndgetnent hds tegard lu dssumptiuns mespect uf ievenue nmix and giuwthiales COITDA
margins timing and amount of capital expenditure long-term growth rates and the discount rate appropnate for each CGU
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Docusign Envelope ID 0A451F62-00B9-879E-8002-98B3EBB817AE

NMEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

3 Crnitical accounting estimates and judgements (continued)

Critical judgements in applying the entity’s accounting poticios
No significant accounting judgements have been apphed in the financial stalements

4 Net impaiwrment losses recognised on Investments

Dunng the yeai, the following losses wele recogmsed i profit wi luss inelation o nupdined hivestinents

2026 2025
'm S'm
Impairment losses (refer io note 10) 683 544
683 544
5 Other income } ) L e e
Other income s recognised on the following basis '
Nrvidend ncome 15 recognised when the aght 1o receve payment 18 &atatilisbieod
.* Other other incoma 13 recogmised in profit or 1083 when it becomes 1scevable - - . .. .
2026 2025
$'m $'m
Dwidend income 101 128
101 128
6 Operating loss

2026 2025
$'m S'm

Operating loss 15 stated after charging
Management fees 3 3
Audiiors’ fees' 1 1
Consultancy fees 2 1
Other lossesf(gains) 3 (1
Imparment losses on Investments (refer to nole 10) 683 544
Other income (101) {128)
591 420

The Company had no omployeec dunng the curront or pnor year

Note
1 Thae Company mcirred an amonn! of $822 855 (2025 $713 7R7) tn s auditars in résppé! nf the audit of the Gmup’s consnlriatard finaneal
statemeants for the yaar anrad 31 March 2026 Na audit was parfanrmad on the Company's financial statements for the year ended 1 Mgreh 2028
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AEDICLINIC GROUP LIMITED

{OTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026

7 Directors' emoluments
The directars' emoluments were as follows

2026 2025
'm S'm
Aggregate emoluments 78 52
Highest paid director
The highest paid director's emoluments were as follows
2026 2025
$'m Sm
Total amount of emoluments 35 23

Three dinectors were compersdated o then servives elhier by paymienis ieceived from Medichme Gruup Lirmed ur by payienls received fium
Mediclinic Group Services (Piy) Ltd

8 Finance income and costs
Mnance income s recognised using the sfective interesat rate mathod In calculating finance income, the effective intarest 15 apphed to the groiss
carrying amount of the asset, when the asset 1s not impared

2026 2025
$'m §'m
Ftnance income
Bank inierest income 6 4
Total finance Income 6 4
Net finance cost
Finance income 6 4
Finance cosis Z Z
Net finance income 6 4

9 Income tax expense

The laa saense for the yaar mmpusas_mrrant and deféred tax Taa |s_|ecﬁgr_naf-d in the incomea s_!alen;ﬁm, eacept to the eatent that it relates b

wams ecognried in ather comprehensve Income ar disecthyon equity In this casa, tha tax 3 alan recognised in ather comprehenzive incomea ar
directly v egunty, respectively

The cirrent tAs rharga is calculatan on the hass of the tax laws anactad or substantivaly enacted at the balance sheat date in the countnes whara
lhe colpeny upedtas and generdies tavable meonm . Mandyeinent penodic dily svaluaios posiions Laket i tax seterns with tespect o stdualons bt
which applicabla laa regulahon 15 subyect tointerpretation 1 @stablishes provisions, whiere apprapnate, an the basis of amonnts capacted to he pad
to the tax authontes

2026 2025
$'m S'm
Reconcihation of taxation per income statement
Expecled tax expense al applicable tax rate (146) (104)
Adjusted for
Non-iaxable income (27) (32)
Non-deduchbie expenses 173 136
Income {ax expense - -
Effective tax rate 0% 0%

The Company had unublised tax losses of aAppramately S84m (2025 $83m) No deferred tax asset has heen recogmised in respert of these Insses
due to the unpredictability and availlabiliiy of future taxable profit streams
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MEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

10 Investments

Invesiments in subsidhanes are held at cost less accumulated impairment losses

== kol ~— - - e e e = o wm - -

—_——— e m e =y

2026 2025

$'m &'m

Shares at cost 10024 10 024
Less accumulaied impaiment charge (6 978} (6 295)
Capitat contribution 108 108
3154 3837

The mnvestmenis held by the Company are Mednhmc CHF Finco Limited, Medwlinie Luaembourg 3 a1 (2025 Medicline Holdmys Netherlands
Bv )‘, Medichnic Middle East Holdings Limited Medichnic Intermational (Pty) Limited (formerly Medichinic Internationa! {(RF) (Pty) Limited) and
Marclic tinie IPCa Hoddings Limidad baing whally ownad sibaidianai The activitiss of the suhsidianes ara tha apevabinn of bespials and clings Aol
the sale of pharmaceutrals medical supphes and refated equupment

Refer tonote 16 regarding durect and indirect subsidiary prant vnture and assnciate nndatakmgs

Impairment assessment
Tha Campany has assessad if there are any mdicators of imparment of the investment in subsidianes as at 1 March 2026

O 30 Mare h 2026 Remgro Limlted and iHL entered into an inplementation agreement iegarding a restructuing of thelr vespec tive Intarests In
Mediclimic Holdings

Under the terms of the restructunng

- Remgra will acquure full owneiship of Medichine Infernatonal Proprietary Linuted and all of its subsidianes and assaciates, compusiog the Gronp's,
aperationg i 3noth Afuca and Namibia ("MC3A Groop™), frr 2 puechage congrdaration of $5950m, and

-1 will acaqune full ownershap of Hirslanden AG and all of its subsidianes and associates compnsing the Grp's Swiss operatams (*Huslanden
Group™) for a purchase consideration of $850m

The parties will refain ther ensting jrunt nwnership interesis in Cnurates | lealthcare £ LLC and its suhairhanes and associates compnsing the
Group s gperations in the Middle East and thair minoenty interest in Spoe Healthuare Gooup plc ndnecily thvough Medichme Holduiys

The proprsed restructunng 5 subject to customary regqulatory and compeiition Authonty approvals but 15 expected o be complated within twelve
months of reporting date

At M March 2026, an impairment charge of 3683m was recognised in respect of the carrying value of the investment in Medichnic Lusembourg
S arl Thenvestment was impawed due to the cansideratinn nffered by IHL for the Swiss division (Hirslanrden) in terms of the resinwtinng of
interests in Medichmic Holdings

In the prinr yaar an impairment charge of S528m was recogmised in respect of the carrying vahie af Medichnue | inldings Netherlands BV | heing the
uineLl shdreholder of the Swins busmess, due to updated estimaley of lutwe cash Nuwy Aud eamings I addiion, $16m was 18coynived | respact
uf he canymy amwun! Medichion IFCu Huldinys Linnled dug Lo the aonlivipdted reshuctnimg and uperaling imodel change withn the Mediching Group

Note
TVt wffac £ Trony 25 Mearch 2078 M fnie Holuings Netlmtands BV bave Deen dacagistered. All assels and habiities of the oy ANy A6 his dfrie
was transferred to Medichnic Luxembourg Sarl
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AEDICLINIC GROUP LIMITED

{OTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026

1 Loans to group companies

2026 2025
$m S'm
Loan to Hirslanden AG 63 -
63 -

The unsubordinated loan to Hirslanden AG 1s bears interest at SARON plus 2 62% and 1s repayable on demand

2 Trade and other receivables

2026 2025
$'m m
Prepayments - 1
- 1

3 Cash and cash equivalents 3 )
Cash and cash equivalents congist of balances with banke and cach on hand and aro clacsified as financial assels measured 2t omorised cost
fGash at banks compnises cash that can readily be converted into caeh, whereas chon torm dopotits aro conrerlablo In cach with a notico penod up
to 60 days |

- A —_ —— J— —_— = —— o Ar—— . m mE— e e - — —_ -

2026 2025

$'m Sm

Bank accounis 141 5
Short term deposits - 123
141 128

4 Creditors amounts falling due within one year _ o )
Shnri-tarm craditors are meacured at the transacton pnce Other financial habihtres are meacurod indially at farr valuo, not of trancastion costs, and
are measured subsequently at amortised cost using the effective interest method

—_— e e At e e :

LS - e A ——mem P -

2026 2025

. $'m Sm

Other creditors 1 .
1 -

5 Called up share capital
Ordinary shares are classffied as equnly Incremental costs directly attnibutable 1o the 1ssue of new ordinary shares or options are shown n equity as &

deduction, net of tax from the proceeds

Qrdinary shares of 10p each, translated to USD

Authorised, allotted and fully paid No $'m
At 1 Apnl 2024 737 243 810 108
Movements dunng the year - -
At 31 March 2025 737 243 810 108
ivovements duning the year - -
At 31 March 2026 737 243 810 108

Capital nsk management

Tho company’s objective when managing capital {which ingtudes share copital wortung capitol and cash and cash aquivalents) 1s to maintain a
floxible capital structure that reduces the cost of capral to an acceptable level of n3k and to safeguard the company's ability to continue as a going
concern while taking advantage of strategic opportuniies in order to maximise stakeholder returns sustainably
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakinge

Details of the Company's investments in subsidiary, associale and joint venture undertakings, including direct and indirect

suboidhianos, associatas and joint vontures, aro set out below

SUBSIDIARIES

Interestin capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities Yo %
Medichinic CHF Finco Limited IFC 5, St Helier, Jersey, JE1  Jersey Treasury 100 0 1000
18T
Medichinic Holdings Nctherdands Schickade 830, 3032 AL Nethodands Intormodiary holding - 1000
BV (deregistered effecive 25  Rollerdam company
March 2026)
Medichinic international (Pty) Medichnic Comporate Office, 25 South Afnica Intermediary holding 100 0 100 0
Limited Du Toil Street, Stellenbosch company
7600
Medichinic Middle East IFC 5, St Helier, Jersey, JE1  Jersey intermediary holding 1000 1000
Heldings Limited 18T company
Medichinic IPCo Holdings 19th Floor, 51 Lime Street, United Kingdom Intermediary holding 100 0 1000
Limited” London, EC3M7DCQ company
Medichmc KSA Holdco B WV Schiekade 830, 3032 AL Netherlands Intermediary holding 1000 1000
Rotterdam company .
Medichnic Luxembourg 14 Rue Edward Steichen, Luxembourg Intermediary holding 1000 °* 1000

Sart L-2540 Luxembourg
INDIRECTLY HELD THROUGH MEDICLINIC IPCO HOLDINGS LIMITED

company

Quroboros Solutions AG Sihlbruggstrasse 3, 6340 Baar Switzerland Intermediary holding 1000 1000
company
Phoenix Health And Wellness Calle de Muntaner, 292, 4°-  Spamn Intermediary holding - 1000
Solutions S L. (deregistered 2% 08021, Barcelona company
effective 16 July 2025)
INDIRECTLY HELD THROUGH MEDICLINIC CHF FINCO LIMITED
Mediclinic Jersey Limied IFC 5, St Heler, Jersey, JE1  Jersey Intermediary holding 1000 1000
1ST . company
INDIRECTLY HELD THROUGH MEDICLINIC LUXEMBOURG S AR L
Hirslanden AG Boulevard Lihenthal 2, Switzerand Intermediary holding 1000 1000
8152 Glatipark (Opfikon) company and
operating company of
Hirslanden
INDIRECTLY HELD THROUGH HIRSLANDEN AG
AndreasKhnik AG Cham Rigistrasse 1, 6330 Cham Switzerand Healthcare services 1000 1000
Hirslanden Bern AG Schanzhhalde 11, 3013 Bern  Switzedand Healthcare services 100 0 1000
Hirslanden Khinitk Aarau AG Schanisweg, 5000 Aarau Switzerand Healthcare services 1000 1000
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NEDICLINIC GROUP LIMITED

{OTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026
Madichime Group Limiod hay provided d gudranive undsr sechon 479C of the Compantes Act 2008 wrer the halubies of Medictine

IPCo Holdings Lumited (registered number 14085931) and Medichmce Group Limited {registered number 08338604}, which 1s
therefore exempt from audil under the requirements of s479A-479C of the Companies Acl 2006
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary , associale and jomnt venture undertakings {conliued) ladztestan capital

Country of

mncorporation 31 March 31 March
and place of 2026 2025

Company Registered office address business Principal activities % %

INDIRECTLY HELD THROUGH HIRSLANDEN AG {continued)

Hirslanden Kiimik Linde AG Blumenrain 105, Switzerdand Healthcare services 100 0 1000
2503 Biel/Bienne

Hirslanden Klinikk Am Rosenberg Hasenbuhlstrasse 11, Switzerdand Healthcare services 100 0 1000

AG 9410 Heiden

Hirslanden La Colhine Chemin des Grangettes 7, Switzerand Healthcare services 900 900

Grangeites SA c/o Clirnique des Grangettes
SA 1224 Chéne-Bougenes

Hwslanden Lausanne SA Avenue d'Cuchy 31, Switzerland Healthcare services 1000 1000
1006 Lausanne

Hirslanden OPERA AG Boulevard Lilenthal 2, Switzerland Healthcare services - 1000
8152 Glatlpark {Opfikon)

Hirslanden Prectse AG Forchstrasse 452, Switzerland Healthcare services 1000 100 ©
8702 Zolhkon

Hirslanden Venture Capilal AG - Boulevard Lilienthal 2, Switizerand Healthcare services 100 1 10N 0
8152 Glattpark {Opiikon)

IMRAD SA Avenue d’Ouchy 31, Clinigue  Switzedand Healthcare services 750 750
Bois-Cerf c/o Hirslanden
Lausanne SA, 1006 Lausanne

Khnik Birshof AG Reinacherstrasse 28, Switzerand Healthcare services 1000 99 9
4142 Munchensten

Kiinik St Anna AG St Anna-Strasse 32, Switzerland Healthcare services 1000 100 0
6006 Luzemn

Khrik Stephanshorn AG Brauerstrasse 95, Switzerdand Healthcare services 1000 1000
9016 31 Gallen

Radiotherapie Hirslanden AG Rain 34, 5000 Aarau Switzedand Healthcare services 1000 100 0

Lliirslanden OPFRA Zumikon AG Morgental 345, 8126 Zumikon  Switzedand tiealthrare services 100N mnnn

Hirslanden OPERA St Gallen Schuppisstrasse 10, 9016 St Switzerdand Healthcare services 1000 1000

AG Gallen

Hirslanden OPERA Bern AG Nordnng 4, 3013 Bem Switzerland Healthcare services 100 0 1000

ZLZ Zentrallabor AG Forchstrasse 454, 8702 Switzerand Healthcare services 850 -
Zollikon

INDIRECTLY HELD THROUGH HIRSLANDEN KLINIK AM ROSENBERG AG

Khmk am Rosenberg Heiden AG Hasenbuhlstrasse 11, 8410 Switzerland Healthcare services - 99 2
Herden

INDIKEGILY HELD IHKUUGH HIRSLANDEN BERN AG

Medical Center Wankdorf AG Papiermuhlesirasse 79, 3014 Switzerand Healthcare services 90 0 300
Bern

INMIRECILY HELD THROUGH KLINIK 51EPHANSHORN AG

Radiologte Neudorf AG, St Rorschacher Strasse 286, Switzerland Healthcare services - 1000

Gallen

9016 St Gallen
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AEDICLINIC GROUP LIMITED
IOTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings {continued)
Country of

Interest in capital

ncorporation 31t March 31 March
and place of 2026 2025
Company Registered office address business Principal activities Y% %
INDIRECTLY HELD THROUGH HIRSLANDEN LA COLLINE GRANGETTES SA
Hirslanden Climque La Coline  Avenue de Beau-Séjour 6, Swilzerand Healthcare services 90 0 90 0
SA 1206 Genéve
Grangeltes Healthcare SA Chermin des Grangettes 7, c/fo  Switzerand Healthcare services %00 900
Clinique des Grangettes SA
1224 Chéne-Bougenes
INDIRECTLY HELD THROUGH GRANGETTES HEALTHCARE SA
Chrique des Grangeltes SA Chemin des Grangettes 7, c/o Switzerdand Heaithcare services 200 900
Chnigue des Grangetles SA
1224 Chéne-Bougenes
Dianecho SA Rue de Carouge 116, 1205 Switzerand Heallhcare services 658 658
Genéve
INDIRECTLY HELD THROUGH CLINIQUE DES GRANGETTES HEALTHCARE SA
SIROUTE DE CHENE A SA Chemin des Grangettes 7, c/fo Switzerland Healthcare services 900 900
Chrigue des Grangettes SA
1224 Chéne-Bougenes
INDIRECTLY HELD THROUGH HIRSLANDEN OPERA AG
Hirslanden OPERA Zumikon AG Morgental 35, 8126 Zumikon  Swiizerand Heallhcare services 100 0 100 0
Hirslanden QPERA St Gallen Schuppisstrasse 10, 9016 St Switzerdand Healthcare services 100 0 1000
AG Gallen
Hirslanden OPERA Bern AG Nordnng 4, 3013 Bem Switzerdand Healthcare services 1000 1000
INDIRECTLY HELD THROUGH IMRAD SA
Hirslanden Freiburg AG, Bahnhofplatz 23, Switzerand Healthcare services 750 750
Dudingen 3186 Dudingen
INDIRECTLY HELD THROUGH MEDICLINIC INTERNATIONAL {PTY) LIMITED
Medichnic Group Services (Pty) Medichme Corporale Office, 25 South Africa Provision of group 100 0 1000
Lirmited Du Toit Street, Stellenbosch services within
7600 Mediclirue
Mediclinic Investments (Pty) Medichnic Corporate Office, 25 South Afrnica Prowvision of group 100 0 1000
Limited Du Toit Street, Stellenbosch services within
7600 Mediclinic
INDIRECTLY HELD THROUGH MEDICLINIC GROUP SERVICES (PTY) LIMITED
Medical Innovahons (Ply) Medichnic Corporate Office, 25 South Afnica Hospital 100 O 1000
Limited Du Toil Street Stellenbosch equipment and
7600 procurement
ER24 Internahional (Pty} Limited Mediclinic Corporate Office, 25 South Afnica Emergency medical 100 0 1000
Du Toit Street, Stellenbosch services
7600
INDIRECTLY HELD THROUGH ER24 INTERNATIONAL (PTY) LIMITED
ER24 Lesotho (Ply) Limiled 160 Constitulion Road Maseru Lesotho Heallhcare services 1000 1000

Central CCL Buillding
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

1G Subsidiary , associate and jeint venturo undertakings {continued) Interesi in capdal
Country of
ncorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH MEDICLINIC INVESTMENTS {PTY) LIMITED
Medichnic Southern Afnica (Pty) Medickme Corporate Office, 25 South Afnca Imtermediary 100 0 1000
Limited Du Toil Streel, Stellenbosch holding company '
7600
INDIRECTLY HELD THROUGH MEDICLINIC SOUTHERN AFRICA {PTY) LIMITED
Curamed Holdings {Ply) Limiied Mediclinic Corporate Office, 25 South Africa Intermediary 717 730
Bu Toit Street, Stellenbosch holding company
7600
Mediclinic Denmar Mental Mediclinic Corporate Office, 256 South Africa Mental healthcare 96 4 96 4
Health {Ply) Limited Du Toi Streel, Siellenbosch services
7600
Medichnic Crescent Mental Medichric Corporate Office, 25 South Africa Mental healthcare 1000 1000
Health (Pty) Linuted Du Toit Street, Stellenbosch services
7600
ER24 Holdings {Pty) Limited Medichinic Corporate Office, 25 South Africa Inlermedhary 1000 1000
Du Toi Street, Stellenbosch holding company
7600
Intercare Group Hospital 6th Floor Menlyn Central South Africa Healthcare services 592 592
Holdings {Pty) Limiled Towers, 125 Dallas Avenue,
(Hospitals) Menlyn, Pretona 0181
Medical Human Resources {Pily) Mediclinic Corporate Office, 25 South Africa Management of 1000 1000
Limited Du Tou Street, Stellenbosch healthcare siaff
7600
Medichiric {Pty) Lirmted {(ordinary Medichric Comporale Office, 25 South Africa Intermediary holding 100 © 1000
shares and Mediciinic Head Du Tort Street, Stellenbasch company and
Office Hospital shares) 7600 operating company of
Medichnic Southern
Afnca
Mediclinic Brits (Pty) Limiled Medichric Corporate Office, 25 South Africa Healthcare services 654 64 3
Du Toit Street, Stellenbosch
7600
Medichinic Finance Corporation  Medichnic Comorate Office, 25 South Africa Treasury 1000 1000
(Pty) Limited Du Toit Street, Stellenbosch
7600
Mediclinic Holdings {Namibia} Grant Thornton Neuhaus, 12th Namibia Intermediary 100 0 1000
{Pty) Lirmted floor, Sanlam Centre, 157 holding company
Independence Avenue,
Windhoek
Medichinic Lephalale (Pty) Mediclinic Corporate Office, 256 South Afnca Healthcare services 953 953
Limited Du Toit Sireet, Stellenbosch
7600
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VIEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

OR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary , assoctate and joint venture undertakings (continued)

Interest in capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH MEDICLINIC SOUTHERN AFRICA (PTY) LIMITED (continued)
Medichnic Midstream (Ply) Medichnic Comorate Office, 25 South Afnca Healthcare services 820 8240
Limited Du Toit Street, Stellenbosch
7600
Medichnic Paari {Pty) Limited Medichnic Corporate Office, 25 South Africa Healthcare services 813 813
Du Toil Sireel, Stellenbosch
7600
Mediclinic Properites {Ply) Medichnic Comporate Office, 25 South Afnca Property 100 0 1000
Lirmted Du Tont Street Stellenbosch ownership and
7600 management
Medichnic Renal Services (Ply) Medichmic Corporate Qffice, 25 Soulh Afrnica Healthcare services 786 786
Limnted Du Tait Street, Stellenhosch
7600
Mediclinic Renat Services Mediclimic Corporate Office, 25 South Alnca Healthcare services 790 790
Investments (Pty) Limiled Du Toit Street, Stellenbosch
7600
Mediclinic Stellenbosch (Pty) Medichnic Corporate Office 25 South Afnica Heallhcare services 808 96 7
Limited Du Toit Street, Stellenbosch
7600
Mediclinic Tzaneen {Pty) Limited Mediclinic Corporale Office, 25 South Afnca Healthcare services 556 556
Du Toit Street, Stellenbosch
7600
Newcastle Private Hospital {Pty) Medichnic Corporate Office, 25 South Africa Healthcare services 588 56 9
Limited {50% plus one share, Du Ton Street, Stellenbosch
including B class shares) 7600
Practice Relief (Pty) Limited Medichnic Corporate Office, 25 South Afrnica Provision of debt 100 0 1000
Du Toit Street, Stellenbosch collection and
7600 relaled services
Victoria Hosprtal (Pty) Limited Mediclimie Corporate Office, 25 Soulh Africa Heallhcare semices 520 519
(50% plus five shares, including Du Toit Street Stellenbosch
B class shares) 7600
Sandton Day Hosmital (Pty) 6th Floor Menlyn Central South Africa Heallhcare services 700 700
Limuted Towers, 125 Dallas Avenue,
Menlyn, Pretona, 0181, South
Africa
Sandton Sub-Acule Hospital 6th Floor Menlyn Central South Afnica Healthcare services 700 700
{Pty) Limited Towers, 125 Dallas Avenue,
Meniyn, Pretona, 0181, South
Africa
Medichnic Precise (Ply) Limited  Medicliruc Camparate Office, 25 South Afnca Healthcare services 160 0 80 Q
Du Toil Street, Stellenbosch
7600
Mediclinic Imaging Holdings Medichric Corporate Office, 25 South Africa Healthcare services 100 0 1000
(Pty) Limited (Operahbons Du Toit Street Stellenbosch

ceased in September 2025, to 7600
be deregistered)
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MEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings {continued)

Interest in capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities Y %
INDIRECTLY HELD THROUGH MEDICLINIC SOUTHERN AFRICA {PTY} LIMITED {continued}
Medichnic Imaging Equipment  Medichinic Corporale Office, 25 South Africa Heallhcare services 100 ¢ 1000
{Pty) Limited Du Toit Street, Stellenbosch
7600
George Day Hospital (Piy) Medichnic Corporate Office, 25 South Afrnca Healthcare services 1000 100 0
Limited BDu Toit Sireet, Stellenbosch
7600
Medichmic Pathology (Pty) Ltd Mediclinic Comporate Office, 25 South Africa Healthcare services 500 500
Du Tout Street, Stellenbosch
7600
INDIRECTLY HELD THROUGH CURAMED HOQLDINGS (PTY} LIMITED
Curamed Hospiais (Ply) Limited Medichnic Corporate Office, 25 South Africa Healthcare 100 0 1000
Du Toit Street, Stellenbosch services
7600
Curamed Properties (Pty) Mediclinic Corporate Office, 25 South Afnca Property ownership 100 0 100 O
Lirmnted Du Tout Street Stellenbosch and management
7600
INDIRECTLY HELD THROUGH CURAMED HOSPITALS (PTY) LIMITED
Medichnic Thabazimbi {Pty) Medichric Corporate Office, 25 South Africa Healthcare services 76 0 76 0
Limited Du Toll Street, Stellenbosch
7600
INDIRECTLY HELD THROUGH ER24 HOLDINGS (PTY) LIMITED
ER24 EMS (Pty) Limited Mediclimic Corporate Office, 25 South Afnca Emergency 100 0 100 O
Du Tout Sireet, Stellenbosch medical services
7600
ER24 Trademarks {Ply) Limited Mediclinic Corporate Office 25 South Alnca Intellectual - 1000
(deregistered) Du Toit Street, Stellenbosch property holding
7600 company
ER24 Lesotho (Piy) Limiled 160 Constitution Road Maseru Lesolho Healthcare services - 1000
Central CCL Building
INDIRECTLY HELD THROUGH MEDICLINIC (PTY) LIMITED
Mediclinic Ermelo (Pty) Limited  Medicinic Corporate Office, 25 South Alrca Healthcare services 738 68 7
Du Toit Sireet, Stellenbosch
7600
Medichnic Hermanus (Ply) Mediclinic Corporate Office, 25 South Afnica Healthcare services 532 532
Limited Du Toi Street, Stellenbosch
7600
Medichnic Kimberley {Pty) Medichnic Corporate Office, 256 South Afnca Healthcare services 845 853
Limited Du Toil Street, Stellenbosch
7600
Medichinic Limpopo (Ply) Limited Mediclinic Corporate Office, 25 South Africa Healthcare services 500 57
(50% plus one share) Du Tont Street, Stellenbosch
7600
Medichnic Polchefstroom (Ply)  Mediclimc Corporate Office 25 South Africa Healthcare services 880 882

Limited

Du Toit Sireet Stellenbosch
7600
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NEDICLINIC GROUP LIMITED

{OTES TO THE FINANCIAL STATEMENTS

OR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary , associate and joint venture undertakings (continued)

Interest in capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH MEDICLINIC {PTY)} LIMITED
Medichmc Upington (Pty) Limited Medichiric Corporate Office, 25 South Africa Heallhcare services 500 500
Du Tott Street, Stellenbosch
7600
INDIRECTLY HELD THROUGH MEDICLINIC LIMPOPO (PTY) LIMITED
Medichnic impopo Day Climic  Medichnic Corporate Office, 25 South Afrnca Healthcare services 574 S92
{Pty) Limited Du Tout Street, Stellenbosch
7600
Mediclinic Limpopo Invesimenis Medichmc Corporate Office, 25 South Afnca Investment holding 100 0 1000
{Pty) Limited Du Toit Sireet, Stellenbosch company
7600
HOSPITAL INVESTMENT COMPANIES
Mediclinic Bloemfontein Mediclimic Corporate Office, 25 South Africa Hospital investment 98 1 g8 1
Investments (Pty) Limited Du Toit Street, Stellenbosch company
7600
Medichnic Cape Gate Medichmc Comporate Office, 25 South Afnca Hospital investment 938 938
Investments (Pty) Limited Du Toit Sireet, Stellenbosch company
7600
Mediclinic Cape Town Medichnic Corporate Office, 25 South Afnca Hospital iInvestment 920 932
Investments (Pty) Limited Pu Toit Street, Stellenbosch company
7600
Medichnic Constantiaberg Medichic Corporale Office, 25 South Afnica Hospital investment 787 787
Investments {Ply) Limited Du Toit Street, Stellenbosch company
7600
Medichmc Durbanville Medichmic Corporale Office, 25 South Africa Hospital investment 857 88 O
invesiments {Pty) Limited Du Toit Streel, Stellenbosch company
7600
Medichric Emfuleni Investments Mediclinic Corporate Office, 25 South Africa Hospital invesiment 811 811
{Pty) Limited Du Toit Streel, Stellenbosch company
7600
Medichme George Investments  Medichinic Corporate Office, 25 South Africa Hospital investment 99 2 995
{Pty) Limiied Du Toit Street, Stellenbosch company
7600
Mediclinic Fighveld Invesiments Medichnic Corporate Qffice, 25 South Africa Hospital investment 912 912
(Pty) Lirruted Du Tod Stireet, Stellenbosch company
7600
Mediclinic Hoogland Medichntc Corporate Qffice, 25 South Alfrnica Hospital investment 96 2 97 4
Investments (Pty) Limited Du Toit Street, Stellenbosch company
7600
Mediciinuc Klein Karoo Medicliruc Corporate Office 25 South Africa Hospital investment 1000 1000
Investments (Ply) Limited Du Toit Street, Stellenbosch company
7600
Medickinic Legae Investments Mediclimic Corporate Office, 25 South Afnica Hospilal investment 844 848
(Pty) Limited Du Toit Street, Stellenbosch company
7600
Mediciinic Lous Leipoldt Medichnic Corporale Office, 25 South Africa Hospital investment 999 999

Investments (Pty) Limited

Du Toit Street, Stellenbosch
7600
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings {continued)
Country of

Interestin captal

incorparation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
HOSPITAL INVESTMENT COMPANIES (continued)
Medichnic Milnerton Investmenis Medichric Corporate Office 25 South Africa Hospital investment 971 97 2
{Pty) Lirmited Du Toit Street, Stelienbosch company
7600 .
Medichmc Mormingside Medichinic Comparate Office 25 South Africa Hospital investment 718 717
Investments {Pty) Limited Du Toit Street Stellenbosch company
7600
Medichmic Nelspruit Investments Medichimie Corporate Office, 25 South Afrnica Hospital investment 978 978
{Pty) Lirmted Du Toit Street, Stellenbosch company
7600
Medichnic Panorama Medichnic Corporate Office, 25 South Africa Hospital invesiment 998 99 8
Investments (Pty} Limited Du Toit Street, Stellenbosch company
7600
Medichinic Pietermarnitzburg Medichnic Corporate Offite 25 South Afnica Hospital invesiment 750 755
investments (Pty) Limited Ou Toil Streei, Steilenbosch company
7600
Mediclinic Plettenberg Bay Medichic Comporate Office, 25 South Afnca Hospital investment 935 935
Investments (Pty) Lirmited Du Toit Street, Sleltenbosch company
_— 7600
Mediclinic Sandton Invesiments Mediclinig Comporate Office, 25 South Africa Hospital investment 844 884
{Pty) Limited Du Toil Street, Stellenbosch company
7600
Mediclinic Secunda Investments Medichnic Corporate Office, 25 South Africa Hospital investiment 100 0 1000
(Pty) Limited Du Toit Street, Stellenbosch company
7600
Mediclinic Vereeniging Mediclinic Corporate Office, 25 South Afnca Hospital investment 99 0 99 0
Investments {Pty) Limited Du Teit Street, Stellenbosch company
7600
Medichmc Vergelegen Mediclinic Comporate Office, 25 South Africa Hospital investment 957 95 8
Investments (Pty) Limited Du Toit Street, Stellenbosch company
7600
Mediclinic Welkom Investments Medichnic Corporate Office, 25 South Afnica Hospital investment 932 932
{Pty) Limited Du Toit Street, Stellenbosch company
7600
Medichnic Worcester Medichnic Corporate Office, 25 South Africa Hospital investment 973 97 3
Investments (Ply) Limited Du Tait Street, Stellenbosch company
7600
INDIRECTLY HELD THROUGH MEDICLINIC BLOEMFONTEIN INVESTMENTS (PTY} LIMITED
Mediclinic Biocemfontein Day Mediclinic Corporate Office, 25 South Africa Day case chnic 865 857
Clinte Investments {Pty) Limited Du Toit Street, Stellenbosch Investment company
7600
INDIRECTLY HELD THROUGH MEDICLINIC CAPE GATE INVESTMENTS (PTY) LIMITED
Medichinic Cape Gate Day Clinic Medichinic Comporate Office, 25 South Afnca Day case clinic 812 812

Investments (Pty) Limited Du Toit Streel, Stellenbosch
7600
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VIEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026 .

16 Subsidiary, associate and joint venture undertakings (continued) Interest in capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities Y% %
INDIRECTLY HELD THROUGH MEDICLINIC DURBANVILLE INVESTMENTS (PTY)} LIMITED
Medichme Durbanville Day Chinic Mediclinic Corporale Office, 25 South Afrnca Day case clinic 829 g28
Investments (Pty) Limited Du Toil Street, Stellenbosch investment company
7600
INDIRECTLY HELD THROUGH MEDICLINIC NELSPRUIT INVESTMENTS (PTY) LIMITED
Mediclinic Nelspruit Day Chimc ~ Mediclinic Corporate Office 25 South Africa Day case clinic 866 866
Investments (Pty) Liriled Du Ton Street Stellenbosch inveslment company
7600
INDIRECTLY HELD THROUGH MEDICLINIC PIETERMARITZBURG INVESTMENTS (PTY) LIMITED
Mediclimic Pretermantzburg Day Mediclinic Corporate Office 25 South Africa Day case clinic 1000 1000
Clinic Investments (Pty) Lid Du Toit Streetl, Stellenbosch investment company
7600
INDIRECTLY HELD THROUGH MEDICLINIC VERGELEGEN INVESTMENTS (PTY) LIMITED
Mediclinic Vergelegen Day Chnic Medichime Corporate Office, 25 South Afnica Day case chnic 887 887
Investments (Pty) Limited Du Tont Street, Siellenbosch invesiment company
7600
INDIRECTLY HELD THROUGH MEDICLINIC WELKOM INVESTMENTS (PTY) LIMITED
Welkom Medical Centre (Free Mediclime Corporate Office, 25 South Africa Healthcare services 866 866
State) (Pty) Limited Du Toit Street, Stellenbosch
7600
INDIRECTLY HELD THROUGH MEDICLINIC HOLDINGS {(NAMIBIA) (PTY) LIMITED
Medichnic Capital {(Namibia) Grant Thornton Neuhaus, 12th Namibia Investment holding 100 O 1000
{Pty) Lirmited floor, Sanlam Centre, 157 company
Independence Avenue,
Windhoek
Mediclimc Otpwarongo (Pty) Grant Thornton Neuhaus, 12th Namibia Healthcare services 1000 1000
Limited floor, Sanlam Centre, 157
Independence Avenue,
Windhgek
Medichmic Properties Grant Thornton Neuvhaus, 12th Namibia Property ownership 100 0 1000
{Swakopmund) (Pty} Limited floor, Sanlam Centre, 157 and management
Independence Avenue,
Windhoek
Medichme Properties Grant Thornton Neuhaus, 12th Namibia Property ownership 100 0 1000
{Windhoek) (Pty) Limited floor, Sanlam Centre, 157 and management
Independence Avenue,
Windhoek
Medichnic Swakopmund (Pty)  Grant Thornton Neuhaus, 12th Namitia Heallhcare services 99 3 989
Limited floor, Sanlam Centre, 157
Independence Avenue,
Windheek
Mediclime Windhoek (Pty) Granl Thornton Neuhaus, 12th Namibia Healthcare services 983 985

Limied

floor, Sanlam Centre, 157
Independence Avenue,
Winghoek

Page 27



Docusign Envelope ID 0A451F62-00B9-879E-8002-98B3E8881TAE

MEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings {continued}

Interest in capital

Country of
incorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH MEDICLINIC STELLENBOSCH (PTY) LIMITED
Mediclimic Stellenbosch Day Mediclinic Comorate Office, 25 South Africa Day case chnic 750 770
Climc (Pty) Limited Du Toit Street, Siellenbosch investment company
7600
Mediclime Winelands (Pty) Mediclinic Carporate Office, 25 South Africa Healthcare services 501 501
Limied Bu Tort Street, Stellenbosch
7600
INDIRECTLY HELD THROUGH MEDICLINIC TZANEEN {PTY} LIMITED
Medichruc Tzaneen Investmenis Medicinic Corporate Office, 25 South Afrnca Investment holding 100 O 1000
(Piy) Limted Du Toit Street, Stellenbosch company
7600 .
INDIRECTLY HELD THROUGH MEDICLINIC VICTORIA HOSPITAL (PTY) LIMITED
Victona Hospital tnvestments Mediclinic Comorale Office, 25 South Alrnca Invesiment holding 100 0 1000
(Ply) Limited Du Toit Street, Stellenbosch company
7600
INDIRECTLY HELD THROUGH MEDICLINIC IMAGING HOLDINGS (PTY) LIMITED
Medichric Diagnostic Imaging Mediclinic Cormporale Office, 25 Soulh Afnca Heallhcare services 100 @ 1000
Services (Pty) Lirmited Du Toit Street Stellenbosch
7600
INDIRECTLY HELD THROUGH MEDICLINIC MIDDLE EAST HOLDINGS LIMITED
Emirates Healthcare Holdings IFC 5, 3t Helier, Jersey, JE1  Jersey Intermediary holding 100 ¢ 1000
Lirmited 18T company
Mediclinic International Co 19th Floor, 51 Lime Street, Umited Kingdom Dormanl 100 0 1000
Limited London, EC3M 7DQ
Mediclinic KSA Holdings Limited IFC 5, St Heler, Jersey, JE1  Jersey Intermediary holding 100 0 1000
18T company
INDIRECTLY HELD THROUGH EMIRATES HEALTHCARE HOLDINGS LIMITED
Emirates Healthcare FZ-LLC Dubai Production City =Floor 6 The UAE Investment in 100 O 1000
Publishing Pavilion Dubal UAE Healthcare Enterprises
& Development
INDIRECTLY HELD THROUGH EMIRATES HEALTHCARE FZ LLC
Delah Cafe FZ LLC Ground floor, Medichnic City  The UAE Food and catering - 1000
(deregistered) Hospital, Buillding no 35 and
37, Dubai Healthcare City, Al
Raz Street, Duba
Medichinic Middle East Floor 5-6 Publishing Pawviion, The UAE Heallhcare 100 0 1000
Management Services FZ LLC  Dubai Production City, Dubai Management Services
Mediclinic Al Qusais Chimic LLC  Plot no 284/243, Shop 3-5, The UAE Heallhcare services 95 0 950
Legend Middle East Building,
Al Qusais industenal 2 Deira
Medichme City Hospital FZ LG Building no 35 and 37, Duhar - The LIAF Healthcare servires 100 0 1000

Healthcare Cily, Al Raz
Street, Dubat
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AEDICLINIC GROUP LIMITED
JOTES TO THE FINANCIAL STATEMENTS
OR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings (continued) :
Country of

Interest in capital

ncorporation 31 March 31 March
and place of 2026 2025
Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH EMIRATES HEALTHCARE FZ LLC
Mediclimc Chnics Investment Third floor, Dubar Mall, Parcel The UAE Healthcare services 950 850
LLC iD 345897, Dubai
Medicliruc Hospitals LLC (Awrpart Shetkh Mohamed Bin Butt The UAE Healthcare services 1000 100 O
Road Hospital } Building Shetkh Khalifa Bin
Zayed Streel, Abu Dhatn
Mediclinic Ibn Battuta Chmic LLC Shop 142, China Cluster, The UAE Healthcare services 950 950
Retall Corp, Ibn Battuta Mall,
Dubai
Medichmc Mirdf Clinic LLC Uptown Mirdif Bulding, Parcel The UAE Healthcare services 950 950
no 321-224 Mirdil, Dubat
Medichric Parkview Hospial Mediciinic Middle East The UAE Healthcare services 950 950
LLC management services, FZ LLC
Land, Bur Dubai, Al Barsha
South 3, Dubal Parcel 1D 673-
1901
Pharma Light Medical Store LLC Plot no 49, Musaffah, M38, The UAE Medical 950 950
Abu Dhab store/procurement
Welcare Hospials Limited IFC 5, St Helier, Jersey, JE1  Jersey Healthcare services 1000 1000
18T
Bourn Hall International MENA  DLA Piper Middle East LLP The UAE General Commercial - 1000
Limiled (deregistered) PO Box 121662 Dubai UAE Business
INDIRECTLY HELD THROUGH BOURN HALL INTERNATIONAL MENA LIMITED
Bourn Hali LLC Parcel ID 321-226, Office The UAE Fertility Centre 1000 1000
owned to Dubai International
Properties, Dubar Martime s
City, UAE
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings (continued)
Country of

Interest in capital

incorporation 31 March 31 March
and place of 2026 2025

Company Registered office address business Principal activities % %
INDIRECTLY HELD THROUGH MEDICLINIC HOSPITALS LLC (AL NOOR HOSPITAL)
Al Noor Hospital Clinics - Al Ain -~ Al Ain Town Center, Sheikh The UAE Healthcare Services 100 0 1000
LLCOPC Mohammed Bin Bult Al

Hamed Building, Al Ain
Al Madar Medical Center Al Jirm, Al Jimi Al Jumaa Al The UAE Healthcare services 100 0 100 0
Pharmacy LLCOPC Darmaki Bulding, Al Ain
Mediclinic — Al Mamora LLC Jabr Mohamed Ghanem The UAE Healthcare services 1000 1000
QprC Sultan Al Suwaid), Al Mouror

Street, Abu Dhaty Island
Medichnic Khalifa City LLC Mabkhoot Saleh Al Mansocunt  The UAE Healthcare services 100 0 100 0
QPC Building, plot no 14, Eastern

South 42, Sector 1, Khalifa

City, Abu Dhaby
Mediclinic Hospitals — Al Musafah Sh 10 Parcel ID 401, The UAE Healthcare services 1000 1000
Musafah Specialty Chinics LLC ~ Floor no M,182 Huashel
OPC Saged, Khaseeb Al Yakooubi

Building, Abu Dhaly
Medichnic Pharmacy - Madinat Mohamed Bin Zayed, The UAE Healthcare services 100 ¢ 1000
Al Musaffah 2LLCOPC Sh 10 Parcel ID 401 Huashe!

Saeed, Khaseeb Al Yakooubi

Building, Abu Dhab
Ayadi Home Health Care Shaabiyat Makam, No 4 Al The UAE Healthcare services 100 0 100 ©
LLCOPC Makam, Ground Floor, Office

no 2, Mohamed Thaloob

Salem Hamad Al Derer

Building, Al Ain, Abu Dhabi
INDIRECTLY HELD THROUGH WELCARE HOSPITALS LIMITED (JERSEY)
Medichnic Welcare Nasser Abduliah Hussein The UAE Healthcare services 490 490
Hospital LLC Lootah Building, Daira, Al

- Garhood Dubal

INDIRECTLY HELD THROUGH BOURN HALL LLC
Bourn Hall Pharmacy LLC S P C Ciy Center Al Salama street  The UAE Healthcare services 1000 -

Al Saqr Properly Management
buillding
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NEDICLINIC GROUP LIMITED

IOTES TO THE FINANCIAL STATEMENTS

OR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings {continued)

JOINT VENTURES
Interest in capital

31 March 31 March

Country of incorporation 2026 2025
Company and place of business Princiwpal activities % %
Mediclimc Pharmacies {(Pty) Lid Medichnic Corporate Office, 25 Healthcare services 1000 1000
Du Toit Street, Stellenbosch
7600
Victona Hospital Pharmacy (Pty) Medichmc Corporate Office, 25 Healthcare services 520 519
Lid Ou Toit Street, Stellenbosch
7600
Wits University Donald Gordon  Mediclinic Corporate Office, 25 Healthcare services 499 499
Medical Centre {Pty} Limited Du Ton Street, Stellenbosch
7600
WDGMC Pharmacy {Pty) Ltd Mediclinic Corporate Office, 25 Healthcare services 499 499
Du Tout Street, Stellenbosch
7600
GRGB Santé SA,, en hquidatton Chemin de Beau-Soleil 20, Heallhcare services 450 450
Geneve 1206 Genéve, Switzerland
Centre de Chirurgie Ambulatore Rue Gabnelle-Perret-Genlil 4, Heallhcare services 450 450
{CCA) - HUG Hirstanden SA c/o Les hépitaux unuversitaires
Genave 31 de Genéve, 1205 Genéve,
Switzerland
Radiologie Villa Fleune SA, Chemin THURY 7 b, 1206 Healthcare services 450 450
Genéve ) Gengve
Ambulante Klimk Melen AG ¢/o MRI Zentrum Mannedorf ~ Healthcare services 500 500
AG
Humweg 12a, 8706 Meilen,
Switzerland
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MEDICLINIC GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

16 Subsidiary, associate and joint venture undertakings (continued)

ASSOCIATES
Interest in capial
31 March 31 March
2026 2025

Company Country of incorporation and place of business % %
Listed
Spire Healthcare Group plc {held 3 Dorsel Rise, London, EC4Y BEN 29.8 298
through Mediclinic Jersey
Limited)
Unhsted
Intercare Holdings 6th Floor Menlyn Ceniral Towers, 125 Dallas Avenue, Menlyn, Pretona, 401 340
Proprietary Limited 0181, South Ainca
Icon Joint Venlure 1st Floor Madison Square Park, 4 Howick Close, Tygerfalls, 7530, South 250 250
Proprietary Limited Africa
Nanoiabs Heallh Services 1 Discovery Place, Sandton, Johannasburg, 2196 320 -
Proprietary Limited :
Zentraliabor Zunch (ZLZ), Zunch Forchstrasse 452, 8702 Zotikon 434 44 1
Baukonsortium Cham Rigisirasse 1, 6330 Cham 240 240
EFG Parlierung Rigistrasse, Rigistrasse 1, 6330 Cham 250 250
Cham ,
Qlick and Care SA Rue Le-Corbusier 241208 Genéve 180 180
La Colline, Centre de Chemin Thury 7A, 1206 Geneve 207 207
Physiothérapie du Sport
Sarl, Genéve
Berner Prothetikzentrum (BPZ), Schanzhstrasse 39, 3013 Bern 333 333
Bern
Réseau du sein Lausanne Avenue Alexandre-Vinet 19, 1004 Lausanne 333 333
Sard
Hystnx Medical AG Bahnhofstrasse 47,4800 Langenthal 80 87
Al Murjan Medical Center Al Rawdah District, Pnnce Saud Al Faisal Street, Jeddah, 21573, Saud 00 00
Company Limited Arabia
Zentrum fur die Frau AG Blumenrain 91, 2503 Biel/Bienne 300 300
Medical & Performance Center Rorschacher Strasse 286, 9016 St Gallen, Switzerland 250 250
AG
Bluespace Ventures AG Am Stadtrand 118600 Dubendorf, Switzeriand 214 -
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MEDICLINIC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

17 Controlling parties
The immediale parent undertaking 1s Mediclinic Holdings Limited  Copres of the Medichmc Holdings Limited consohidated financial
statements can be obtained from the Company's registered office and from the Companies House websile

The immediate parent undertaking, Mediclinic Holdings Limited, 1s jointly owned by Remgro Limited, through various subsidianes
{Remgro Healthcare [Pty] Lid, Remgro Health Ltd and Remgro Jersey GBP Ltd), and Investment Holding Limited S arl

18 Post balance sheet events

On 21 May 2026, the Board proposed a final divdend of $26 9m for the year ending 31 March 2026, which was approved by the
Company’s sharehoiders on the same date

The dirertors are not aware of any nther malter nr circumstance ansing since the end of tho financial yeor that would significantiy
affect the operations of the Company or the results of its operations

19 Commitments
The Company does not have any financial commitments, guarantees or contingencies not included in the Slatement of Finanaial
Position
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