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DISCLOSEABLE TRANSACTION

Reference is made to the announcement of the Company dated 17th February, 2011 (the 
“Announcement”). Terms used herein shall have the same meanings as defined in the Announcement.

The Purchaser took into account the prices in recent transactions of similar properties in arriving at 
the consideration for the acquisition of the Property.

According to information provided by the Vendor, the rentals for the Property (which were partly 
let) for 2 years ended 31st December, 2010 were HK$1,372,500 and HK$1,440,000 respectively, 
both exclusive of rates and management fees.

The Company would clarify that it intends to use the Property as watch retail outlet to expand its 
sales network. The Property is situated in Tsimshatsui East with a number of hotels in its vicinity. 
It is expected the retail outlet would attract tourists in the area, particularly tourists from Mainland 
China.
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