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TERMINATION OF CUSTODIAN AGREEMENT
EXECUTION OF NEW CUSTODIAN AGREEMENT

The Company announces that the custodian agreement dated 6th July 1998
entered into between the Company, Haywood Investment Management Limited
and Wing Hang Bank, Limited was terminated on 23rd September 2005. A new
custodian agreement dated 23rd September 2005 was entered into between the
Company and Bank of Communications Trustee Limited, pursuant to which
Bank of Communications Trustee Limited was appointed as the custodian of the
Company. The new custodian agreement has no fixed term and shall continue in
force until terminated by either party giving to the other not less than 30 days’
notice in writing. Bank of Communications Trustee Limited is a company
registered under Trustee Ordinance (Cap. 29 of the Laws of Hong Kong). Bank
of Communications Trustee Limited is a wholly-owned subsidiary of Bank of
Communications Co., Ltd. and is a third party independent of and not connected
with the directors, chief executive or substantial shareholder of the Company or
any of its subsidiaries or an associate of any of them. The Company confirms
that there is no other matter that needs to be brought to the attention of The Stock
Exchange of Hong Kong Limited in relation to the termination of the custodian
agreement and execution of the new custodian agreement.
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Please also refer to the published version of this announcement in The Standard.



