Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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LAI SUN DEVELOPMENT

Lai Sun Development Company Limited

(incorporated in Hong Kong with limited liability)
MEETING OF EXCHANGEABLE BONDHOLERS AND MEETING OF CONVERTIBLE BONDHOLDERS

On 4th August, 2000, the meeting of Exchangeable Bondholders and the meeting of Convertible Bondholders were held in Hong Kong, at which all the resolutions proposed at the two meetings were duly passed. 

The directors of the Company are pleased to announce that on 4th August, 2000, the meeting of Exchangeable Bondholders and the meeting of Convertible Bondholders were held in Hong Kong, at which all the resolutions proposed at the two meetings were duly passed. Further details of such resolutions are set out in the joint announcement of the Company and Lai Sun Hotels International Limited (now known as eSun Holdings Limited) dated 1st June, 2000, the circular of the Company dated 13th June, 2000 and the joint announcement of the Company and eSun Holdings Limited dated 29th July, 2000.

As a result of the Exchangeable Bondholders and the Convertible Bondholders passing such resolutions, the directors of the Company will proceed to finalise the formal agreement with the Company's principal lending banks to the reorganisation proposal (whose agreement in principle has already been obtained before the meeting of Exchangeable Bondholders and the meeting of Convertible Bondholders). It is anticipated that such formal agreement will be finalised shortly. Upon finalisation of such formal agreement and the formal documentation reflecting matters resolved at the meeting of Exchangeable Bondholders and the meeting of Convertible Bondholders, the Company will have successfully restructured its outstanding liabilities with repayment of principal amounts of such outstanding liabilities being deferred to 31st December, 2002. 

DEFINITION OF TERMS 

Term 
Meaning 

“Company”
Lai Sun Development Company Limited 

“Convertible Bondholders” 
holders of the US$150,000,000 four per cent. Convertible Guaranteed Bonds due 2002 issued by Lai Sun International Finance (1997) Limited (a wholly- owned subsidiary of the Company) and guaranteed by the Company, as constituted by the trust deed dated 4th August, 1997

“Exchangeable Bondholders” 
holders of the US$115,000,000 five per cent. Exchangeable Guaranteed Bonds due 2004 issued by Lai Sun International Finance (Cayman Islands) Limited (a wholly-owned subsidiary of the Company) and guaranteed by the Company, as constituted by the trust deed dated 28th February, 1997 

By Order of the Board
Lai Sun Development Company Limited
Yeung Kam Hoi
Company Secretary 
Hong Kong, 4th August, 2000
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