Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
’b
A,

4
LAl SuN DEVELOPMENT

Lai Sun Development Company Limited
(Incorporated in Hong Kong with limited liability)

(Stock Code: 488)

(1) DELAY IN DISPATCH OF CIRCULAR FOR A MAJOR TRANSACTION AND
(2) EXECUTION OF THE FE AGREEMENT

Reference is made to the announcement of the Company dated 12 July 2011 (the
“Announcement”) in respect of, among other things, the major transaction in relation to the
proposed acquisition of 50% interest (and an option to acquire an additional 10% interest) in
Best Value International Limited. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement.

DELAY IN DISPATCH OF CIRCULAR

As disclosed in the Announcement, a circular (the “Circular”) containing, among other
things, details of the Acquisition Agreement, the accountants’ report of the Target Group, the
financial information of the Group, the valuation report on the Properties, the notice of EGM
and other information as required under the Listing Rules was expected to be dispatched to
the Shareholders on or about 15 September 2011.

As more time is required to prepare and finalise the contents of the Circular, the dispatch date
of the Circular is expected to be postponed to on or before 4 October 2011.

EXECUTION OF THE FE AGREEMENT

The Board has been informed by the Vendors that the FE Agreement was executed by the
Vendors and the Other Shareholder on 1 August 2011 but as at the date of this announcement,
completion under the FE Agreement has not taken place. According to the terms of the
Acquisition Agreement, if completion under the FE Agreement does not take place within one
month from the Completion Date due to reasons other than the default of the Vendor(s), then
the Option shall be exercisable by the Purchaser. Given that completion under the FE
Agreement has not taken place as at the date of this announcement and the Option will only
be exercisable by the Purchaser if completion under the FE Agreement fails to take place in
accordance with the time and other terms prescribed in the Acquisition Agreement, the Option
may or may not be exercisable by the Purchaser.

By Order of the Board
Lai Sun Development Company Limited
Kwok Siu Man
Company Secretary

Hong Kong, 15 September 2011
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