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CLARIFICATION OF ANNOUNCEMENT
Reference is made to the announcement of Smart Rich Energy Finance (Holdings) Limited (the “Company”) dated 14 September 2007 (“Announcement”).  Terms used herein shall have the same meaning as those defined in the Announcement.
The board of directors of the Company (the “Board”) wishes to announce further information in relation to the Placing as below:
The Placing Shares will be issued by the Company under the general mandate (“General Mandate”) by the Shareholders to the Directors at the special general meeting of the Company held on 3 July 2007. Pursuant to the General Mandate, the Company is allowed to issue a maximum of 628,862,868 Shares, of which, 81,800,000 Shares had been issued on 31 July 2007 pursuant to the two placing agreements, details of which has been disclosed in the announcement of the Company dated 20 July 2007. As at the date of this announcement, the Company is allowed to issue 547,062,868 Shares under the General Mandate.

The Board also refer to the definition of “Share” set out in the Announcement which, owing to an inadvertent clerical oversight, was mistakenly stated as HK$0.10 each in the share capital of the Company. The definition should read as “ordinary share(s) of  HK$0.01 each in the share capital of the Company”.
Made by the order of the Board, the directors of which individually and jointly accept responsibility for the accuracy of this statement.
By order of the Board of
SMART RICH ENERGY FINANCE (HOLDINGS) LIMITED
   Tam Wai Keung, Billy
    Vice President

Hong Kong, 24 September 2007
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