Form A To be valid, the whole of this document must be returned.
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IF YOU ARE IN ANY DOUBT IN ANY ASPECT OF THIS APPLICATION FORM OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER
REGISTERED DEALER IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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THIS APPLICATION FORM IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED BELOW ONLY. NO APPLICATION
CAN BE MADE AFTER 4:00 PM. ON WEDNESDAY, 12 NOVEMBER 2014.
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Reference is made to the offering document issued by PALADIN LIMITED dated Wednesday, 29 October 2014 in relation to the Open Offer. Terms used herein shall have the same meanings as
defined in the offering document unless the context otherwise requires.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and the Hong Kong Securities Clearing Company Limited take no responsibility
for the contents of this Application Form, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this Application Form.
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Subject to the granting of listing of, and permission to deal in, the Ordinary Shares on the Stock Exchange, the Ordinary Shares will be accepted as eligible securities by HKSCC for deposit,
clearance and settlement in CCASS with effect from the commencement date of dealings in the Ordinary Shares on the Stock Exchange or such other date as may be determined by HKSCC.
Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS are
subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time.
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PALADIN LIMITED

(Incorporated in Bermuda with limited liability)
(Stock code: 495 and 642 (Preference Shares))
(B B 5 G M a2 2 R4 A))
O AR 5% : 495K 642 (18 2 i)

Branch Share Registrar in Hong Kong:
Computershare Hong Kong Investor Services
Ltd.

Shops 1712-1716,

17/F, Hopewell Centre
183 Queen’s Road East

OPEN OFFER OF
CONVERTIBLE NOTES WITH AN ORDINARY SHARE ALTERNATIVE

Wanchai, ON THE BASIS OF
Hong Kong ONE CONVERTIBLE NOTE, WITH THE SHARE ALTERNATIVE OF
T s ONE NEW ORDINARY SHARE, FOR EVERY TWO EXISTING
i3 ORDINARY SHARES HELD ON THE RECORD DATE
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BY NO LATER THAN
4:00 P.M. ON WEDNESDAY, 12 NOVEMBER 2014
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Dear Sirs,

Principal place of business
in Hong Kong:

Suite 2304

23rd Floor

Sun Life Tower

The Gateway

Harbour City

Kowloon, Hong Kong
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Registered office:
Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda

FEM A -
Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda

1/We, being the registered holder(s) of the Shares stated overleaf, hereby apply and, enclose a remittance** for the amount payable in full on application, for the number of Convertible Note(s)/new
Ordinary Share(s) at a price of HK$0.25 per Convertible Note(s)/new Ordinary Share(s) specified in Box D. I/We accept and undertake to accept that number of Convertible Note(s)/new Ordinary
Share(s) on the terms and conditions of the offering document dated Wednesday, 29 October 2014 and this Application Form and subject to the Bye-Laws of the Company. I/We authorise the
Company to place my/our name(s) on the register of members and/or holders of Convertible Notes as the holder(s) of such Convertible Note(s)/new Ordinary Share(s) and to send share certificate(s)/
certificate(s) of Convertible Notes in respect thereof by ordinary post at my/our risk to the address specified overleaf. I/We have read the conditions and procedures for application set out overleaf
and agree to be bound thereby.
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**  Cheque or banker’s cashier order should be crossed “ACCOUNT PAYEE ONLY” and made payable to “PALADIN LIMITED — OPEN OFFER ACCOUNT?” (see the section headed “Procedures
for Application” on the reverse side of this Application Form).
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If no number is inserted in Box D or any other information in the Application Form, cheque and/or banker’s cashier order is missing, incomplete or erroneous, the application will not be considered
as valid until such missing, incomplete or erroneous information has been completed and rectified.
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Name(s) and address of Qualifying Shareholder(s)

—

L

Application can only be made by the
Qualifying Shareholder(s) named herein
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No. of Convertible Notes applied for
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No. of Ordinary Shares applied for
H i M 3 A A E

Signature(s) of Qualifying Shareholder(s)

Application Form No.
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BOX A
F A

BOX B
A

BOX C
P

Number of Ordinary Shares registered in your name on
Friday, 17 October 2014
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Number of Convertible Notes/Number of Ordinary Shares in
your assured allotment
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Amount payable on assured allotment when accepted in full
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HKS$ #c

HKS$

FEPH

(number applied for X HK$0.25)
(RS #H X 0.25% 70)

HKS$

T

(number applied for X HK$0.25)
(S ¥H X 0.25% 78)

Total
A4
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Name of bank on which cheque/
banker’s cashier order is drawn
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Cheque/banker’s cashier
order number
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(all joint Qualifying Shareholders must sign)
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Box D must be completed, or otherwise the application will not be considered as valid
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Contact telephone no. Wk #% & & 97 115

Date H #]:

Please staple
your payment
here
R
T
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PALADIN LIMITED



