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DVB (Holdings) Limited

(Incorporated in Bermuda with limited liability)

Announcement

The Board of Directors of DVB (Holdings) Limited (the "Company") announces that with effective on 10 July 2000, Mr. Michael Francis Spiessbach has resigned as an independent non-executive director, and Mr. Fang Fang and Mr. Chu Hon Pong have been appointed as independent non-executive directors of the Company.

The Board also announces that Mr. Wu Zheng Bruno and Mr. Lui Pan Terry become the Vice Chairman and the Chief Executive Officer, respectively, of the Company with immediate effect.


By Order of the Board


DVB (Holdings) Limited


Cecil Ho


Company Secretary

Hong Kong, 10 July, 2000
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