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DVN (HOLDINGS) LIMITED

(Incorporated in Bermuda with limited liability)

RESULTS OF SPECIAL GENERAL MEETING

EXCHANGE OF SHARE CERTIFICATE

The Directors are pleased to announce that the resolutions in respect of, inter alia, the Capital Reorganisation proposed at the SGM of the Company held on 2 November 2001 were duly passed. All other conditions of the Capital Reorganisation have also been fulfilled. Accordingly, the Capital Reorganisation will become effective on Monday, 5 November 2001.

Shareholders may on or after 6 November 2001 until 6 December 2001 submit certificates for the existing Shares to the Company's branch share registrar in Hong Kong for exchange, at the expense of the Company, into new certificates for the Adjusted Shares in issue.

Reference is made to the announcement (the "Announcement") of the Company dated 28 September 2001 and the circular (the "Circular") of the Company dated 11 October 2001. Unless otherwise stated, terms used in this announcement have the same meanings as those defined in the Announcement and the Circular.

Results of the SGM

The Directors are pleased to announce that the resolutions in respect of, inter alia, the Capital Reorganisation proposed at the SGM of the Company held on 2 November 2001 were duly passed. All other conditions of the Capital Reorganisation have also been fulfilled. Accordingly, the Capital Reorganisation will become effective on Monday, 5 November 2001.

Exchange of new share certificates for Adjusted Shares

Following the Capital Reorganisation becoming effective on 5 November 2001, Shareholders may on or after 6 November 2001 until 6 December 2001 submit certificates for the existing Shares to the Company's branch share registrar in Hong Kong, Tengis Limited at 4th Floor, Hutchison House, 10 Harcourt Road, Central, Hong Kong for exchange, at the expense of the Company, into new certificates for the Adjusted Shares in issue. Thereafter, certificates for the existing Shares will be accepted for exchange only on payment of a fee of HK$2.50 (or such higher amount as may from time to time be allowed by the Stock Exchange) for each new certificate issued for the Adjusted Shares or each share certificate for the existing Shares submitted for exchange, whichever the number of certificates is higher. Nevertheless, certificates for the existing Shares will continue to be good evidence of legal title and may be exchanged for certificates for the Adjusted Shares at any time.


By order of the Board


DVN (Holdings) Limited


Lui Pan


Chief Executive Officer

Hong Kong, 2 November 2001

Please also refer to the published version of this announcement in the i-Mail.
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