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中 國 製 藥 集 團 有 限 公 司

CHINA PHARMACEUTICAL GROUP LIMITED

(Incorporated in Hong Kong under the Companies Ordinance)

(formerly known as China Pharmaceutical Enterprise and Investment

Corporation Limited 中國製藥企業投資有限公司)

CHANGE OF COMPANY NAME

	The board of directors (the "Board") of China Pharmaceutical Group Limited (中國製藥集團有限公司) (formerly known as China Pharmaceutical Enterprise and Investment Corporation Limited 中國製藥企業投資有限公司) (the "Company") announces that the Company has obtained the certificate of incorporation on change of name from the Registrar of Companies in Hong Kong regarding the change of its name to China Pharmaceutical Group Limited in English and 中國製藥集團有限公司 in Chinese with effect from 7th May, 2003.


Further to the press announcement of the Company dated 19th February, 2003 and the circular of the Company dated 28th March, 2003, the Board now announces that the Company passed a special resolution on 23rd April, 2003 that subject to and conditional upon the effective registration of the change of name with the Registrar of Companies in Hong Kong, the name of the Company be changed to China Pharmaceutical Group Limited (中國製藥集團有限公司).  The Board is now pleased to announce that the Company has obtained from the Registrar of Companies in Hong Kong the certificate of incorporation on change of name dated 7th May, 2003 and that the new name became effective on 7th May, 2003.

The Company has completed all the necessary filing procedures with the Registrar of Companies in Hong Kong.  Such a change of name of the Company will not affect any of the rights of any shareholders of the Company.

All existing share certificates in issue bearing the former name of the Company will continue to be effective as documents of title to the relevant shares of the Company and be valid for trading, settlement and registration purposes.  New share certificates of the Company will be issued under the new name of the Company and shareholders of the Company are recommended to exchange their share certificates issued under the former name of the Company for new share certificates to be issued under the new name of the Company.

Shareholders of the Company can, during the period between 9th May, 2003 and 9th June, 2003, lodge their existing share certificates with the share registrar of the Company, Secretaries Limited, at Ground Floor, Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong during normal business hours to exchange for new share certificates to be issued under the new name of the Company free of charge.  New share certificates are expected to be available for collection during normal business hours at the office of Secretaries Limited within ten business days from the date of submission.  From 10th June, 2003 onwards, existing share certificates will be accepted for exchange on payment of a fee of HK$2.50 (or such higher amount as may be stipulated in the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited from time to time) for each new certificate to be issued or for each existing share certificate so submitted for exchange, whichever number of certificates is higher.

By order of the Board

Cai Dong Chen

Chairman

Hong Kong, 7th May, 2003

Please also refer to the published version of this announcement in the The Standard.
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